
CHILDREN’S SERVICES COUNCIL OF PALM BEACH COUNTY 
February 28, 2019 Council Meeting – 4:30 p.m. 

Agenda 

Agenda Item:   Reference #: 

1. Call to Order

A. Invocation
B. Pledge of Allegiance
C. Presentations

1. Presentation of Circles: Pathways to Prosperity – Kasha Owers, Director of Program
Performance; Kemberly Bush, Executive Director, Pathways to Prosperity

D. Election of Officers
Current Officers:
Chair - Tom Weber
Vice Chair - Thomas Bean
Secretary - Vincent Goodman

2. Minutes

A. January 24, 2019 Council Workshop 1 

Recommendation:  I recommend the Council approve the Minutes of the January 24, 2019
Council workshop as presented.

B. January 24, 2019 Council Meeting 2 

Recommendation:  I recommend the Council approve the Minutes of the January 24, 2019
Council meeting as presented.

3. Public Comment – Agenda Items

4. Council Committees:

• Finance Committee
• Personnel Committee

5. Consent Agenda

1. Additions, Deletions, Substitutions
2. Items to be pulled from Consent Agenda
3. Adoption of Consent Agenda and walk-in Warrants List

A. Program

1. Resolution #19-002 Authorizing Increased Allocation for FY 18/19 Dental Services 3 

Recommendation: I recommend the Council approve Resolution #19-002 authorizing the
Chief Executive Officer to enter into an amendment to the agreement with District Clinic
Holdings, Inc., d/b/a C.L. Brumback Primary Care Clinics in an additional amount not to
exceed $50,000 effective March 1, 2019.
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01.24.19 Council Agenda 

2. Council Workshop Follow-Up         4 
 

Recommendation: For informational purposes only; no action required. 
 

B. Business 
 

 1. Warrants List                                                                                                                 5 
 

 Recommendation: I recommend the Council approve the Warrants List, in  
 accordance with the established budgets for each of the expensed items, as presented 

 
6. Non Consent Agenda 

 

A. Business – N/A 
 

B. For Informational Purposes Only – N/A 
 

7. Walk-In Items 
 
8. Chief Executive Officer’s Report 

 
9. Legal Reports 

 
A. Cone of Silence 

 
10. Public Comment – Non Agenda Items 
 
11. Council Comments 
 
12. Adjournment 
  



Pathways To Prosperity
Circles Program

February 28, 2019



Why Circles?

• Circles has a proven track record of helping hard-
working families climb over barriers to prosperity.

• Helps more prosperous citizens learn and understand 
about the experiences of poverty through direct 
relationship with low-income families

• Uses the social capital of more prosperous citizens to 
bridge opportunity gaps for low-income families 
wanting to increase their economic stability

Circles provides a straightforward process
to solve poverty at its core.



Circles Palm Beach County

What is Circles?
Circles is a national model operating in over 20 states and parts of 
Canada.  The mission of Circles is to inspire and equip families and 
communities to resolve poverty and thrive.

How Does It Work?
12-18 weeks Circle Leadership Training Classes to build financial, 
emotional and social resources as well as an Economic Stability Plan;

Partner with trained middle-to high-income community volunteers, called Allies, who 
support a Circle Leader’s efforts through networking, listening and guidance;

Attend weekly community meetings with peers, Allies and other interested community 
members for planning, support and networking opportunities; and

Attend monthly Big View meetings, which include community discussions around 
systematic barriers to escaping poverty and the strategies needed 
to remove them.



Circles Impact

The Impact of Circles
• Circles PBC has consistently demonstrated a steady 

progression of positive outcomes over the last four years.  
After participating in Circles, Circle Leaders:
o Progress off public benefits in an average of 10 months

o Increased their earnings substantially

o Used less $$$ public benefits.

o ROI - For every $1 spent on the program, $2 in public benefits 
are returned to the state, and $4 to the community as new 
earned income.



Accomplishments

• Circles PBC has conducted 12 Circle Leader Training Classes.  
We’ve partnered with BRIDGES at Lake Park, BRIDGES at 
Riviera Beach, BRIDGES at Boynton Beach, BRIDGES at 
Northwood and BRIDGES at West Palm Beach

• Circles has also partnered with other Community 
Organizations such as, The Lord’s Place Re-Entry Program, 
Village Academy, Housing Authority of Delray Beach, San 
Castle Community Center and several local churches

• BRIDGES Member Accomplishments:
o Purchased New Homes
o Purchased Cars
o Started New Businesses (Cosmetology, Virtual Office Services, Car 

Detailing, etc.)
o Increased Social Networking (Joining professional clubs, etc.)



Circle Leader/Ally Stories

Taquoya Scott – Circle Leader Graduate

Edwin Daniels – Circles Ally



Challenges

Ally Recruitment 

WE NEED YOU!



What’s Next

• THE BIG IDEA - - REDUCE POVERTY BY 10% OVER 
THE NEXT 10 YEARS (PBC STAKEHOLDER 
COLLABORATION)

• 188 families per year over the next 10 years…

• Main goal is to have families transition to 200% or 
more of the Federal Poverty Guideline



Join The Movement

Get involved with Circles Palm Beach County as we 
secure the future for our children

• Become an Ally

• Participate in a Big View meeting

• Attend a weekly community meeting



THANK
YOU!
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

AGENDA ITEM:  2A 
 
TITLE:     Minutes – January 24, 2019 Council Workshop  
 
RECOMMENDATION: 
 
I recommend the Council approve the Minutes of the January 24, 2019 Council Workshop as 
presented. 



 

MINUTES 

 

Meeting Title: 2019 CSC Council Workshop 

Date:   1/24/19 Time:   3:30 p.m. 

Location:  2300 High Ridge Road, Boynton Beach 
AA Milne Conference Room 

Chair: Tom Weber Scribe: Elsa Sanchez-
Vahamonde 

Participants: Council Members: Vince Goodman, Tom Lynch, Melissa McKinlay, James Martz, Dr. Deborah Robinson, 
Jose Luis Rodriguez, Tom Weber  

 
GREAT IDEAS INITIATIVE Randy Palo and LaNita Sanders     
Funding Restrictions:  

• Capital: 
o Consensus not to fund vehicles. 
o Limit the percentage of the award to be used for capital, e.g., capped at $10k or possibly as low as 10% of 

the award. 
• Medical: 

o Consensus not to fund medical unless required as adaptation for program participants, e.g., equipment 
and/or support from a medical professional to be able to attend the program. 

o Consensus that covering medical expenses such as copays, deductibles, and not covered procedures is 
within the purview of the Health Care District and other agencies, and we can help advocate and/or bring 
attention to the issue. 

Multi-year Funding: 
• Consensus not to support multi-year grants. 

Sustainability: 
• Willingness to consider allowing applicants to re-apply for funding for the same program. 
• Consider discussion around the concept of incubating programs – and allowing programs to be able to compete 

in a “sheltered” capacity – e.g., SBA (SBE) model. 
o Incubate for 1-2 years (would probably need to consider two full years of program execution) – invitation 

to participate in a sheltered/limited pool RFP process. 
o Possibility of a mentoring/protégé relationship between smaller organizations (GII recipients) and our 

larger funded programs. 
Community Involvement: 

• Total support for the involvement of outside reviewers. 
Community-led grant making: 

• Reservations about ceding our complete authority to award funding to another organization. 
• We discussed lower funding amounts-$50k in total- individual awards being between $1k- and $5,000. 
• Team will research model and make a recommendation. 

Earlier Application/Funding Process: 
• Considerable discussion arose on the pros/cons associated with having an earlier application process. Council 

members expressed concern about the timing potentially impacting on the ability to fund summer programs, and 
whether consideration could be given to moving the entire process earlier or possibly opening up a second 
process for summer only programming. 

• Discussion ensued on the budget implications for an earlier application, as underexpenditures do not become 
available (known) until later in the fiscal year; workload associated with two-phase process; and the extent of the 
need as demonstrated by past year’s applications. 

• The Council further discussed the increased allocation to the Youth Services Department, and with the advent of 
the electronic application, that both the County and CSC staff are still working to understand what unmet need 
still exists. 

• Members asked staff to review the demand for summer only programming as evidenced by past GII applications, 
the implications of moving the date, and the burden it would place on operations. 



 

 Requirement to register with State to solicit funds: 
• Consensus to retain this as an entry requirement. 

 
Staff will come back to the Council with recommendations based on this discussion. 
 
CAPITAL EXPENSES Lisa Williams-Taylor 
Funded Programs:  

• Change in current policy to eliminate funding of vehicles. 
• Consensus to continue to fund furniture, computers and computer infrastructure. 
• Willingness to fund capital associated with safety: cameras, physical hardening (e.g., locking doors). 
• Continue with our current policy of not funding capital improvements or infrastructure (e.g., ac units). 

Community Project & Collaborations: 
• Possible openness to funding refrigeration units – staff will bring back recommendations and how to address 

areas of concern. 
• Willingness to look at CSC providing funding to support playground enhancements only, such as supporting 

ADA/inclusionary playground enhancements. 

  

The meeting was adjourned at 5:29 p.m.   

 
 
 
             _________ 
Vincent Goodman, Secretary     Lisa Williams-Taylor, Ph.D., Chief Executive Officer 
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

AGENDA ITEM:  2B 
 
TITLE:     Minutes – January 24, 2019 Council Meeting  
 
RECOMMENDATION: 
 
I recommend the Council approve the Minutes of the January 24, 2019 Council Meeting as presented. 



  CHILDREN’S SERVICES COUNCIL OF PALM BEACH COUNTY  
January 24, 2019, immediately following Council Workshop 

 

MINUTES 
1. Call to Order 

 

Chair Weber called the meeting to order at 5:38 p.m.   
 

Present:  
Vince Goodman 
Tom Lynch 
Melissa McKinlay 
James Martz 
Debra Robinson, M.D. 
Jose Luis Rodriguez 
Thomas P. Weber 
 

Excused: Thomas Bean; Dennis Miles; Donald E. Fennoy II, Ed.D. 
  
A. Invocation – led by Vince Goodman 

 

B. Pledge of Allegiance – led by Chair Weber 
 

C. Presentations  
 

1. Presentation of CPPA (Comprehensive Program Performance Analysis) Results – 
Michelle Abarca, Program Performance Lead 

Q: How long does the agency that was in red and is now in yellow have to get to 
green? Is there a timeframe? 

A: They will be evaluated in April and then again in the summer and at the end of the 
year. There is no specific time set for them to get to green, it’s more about the 
trajectory and seeing the results. 

Q: How long have the specific program in the yellow category been funded? 
A: Nine years. 
Q: Have they been in the yellow or red categories before? 
A: Yes, in 2014-15 they were on another Performance Improvement Plan in yellow, 

which they successfully completed. This happened again during the next fiscal 
year and the corrections that they needed at that point were not that significant. 

Q: Were the issues found similar or different each time? 
A: Similar in the sense that this is a grassroots organization and components such as 

fiscal and administrative support are needed to be built up and supported by CSC. 
Now they have a CFO and other support areas that are helping. 

Q: Do the programs that don’t pass get a second chance? 
A: When an agency is put on a Performance Improvement Plan or a Corrective Action 

Plan, we provide a clear timeline that includes our expectations. In terms of 
programs in red, we do bring these to the Council. While CPPA is one element, we 
are also looking at the audits and ongoing monitoring to come forward to the 
Council with recommendations, explaining exactly all the issues for the Council to 
evaluate and approve. 

Q: How is it determined to use the short or the long form? 
A: It depends on the contract category. When we start a new contract we classify 

them in various categories, depending on the type of service that they will be 



Children’s Services Council of Palm Beach County 
January 24, 2019 Council Meeting  
Page:  2 
 

 

providing. Usually those that use the short form are those that do not have direct 
family outcomes. 

Q: When was the last time that we terminated a program based on CPPA results? 
A: In 2013, when we first implemented CPPA, we terminated 8 programs for a total 

of $7.6M. Since then we have built out reports so that our providers are able to 
stay on top of everything themselves.  The goal is for them to come to us and 
bring up anything that is not working right or an area where they need additional 
support. Over time, we have spent a lot of time helping providers build capacity 
and now we see fewer providers in the yellow category. The CPPA process is 
definitively working. Programs evolve and so do we. 

Q: How many data elements are there in the CPPA scoring for the long one? 
A: It is still the same since the last time we presented this to the Council. It includes 

Program Operations, Data Quality, Fidelity and Program Outcomes. 
Q: Is the CPPA metrics or rubric available? 
A: We will make it available to the Council. We are continuing to work with our 

providers on capturing data and looking at what is behind the data. Also at looking 
at better ways to capture their work and areas of improvement. 

Q: Do the providers know how they will be evaluated from the beginning? 
A: Absolutely. 

 
2. Minutes 

 
A. December 6, 2018 Council Meeting  

 
A motion by Lynch/Goodman to approve the Minutes of the December 6, 2018 Council meeting 
as presented was approved by unanimous vote. 
 

3. Public Comment – Agenda Items – N/A 
 

4. Council Committees: 
 

• Finance Committee  
 
Tom Lynch stated that the Finance Committee met this afternoon and reviewed the investments 
for October and November 2018. They also approved the financials for October and November 
2018. 
 
A motion by Goodman/Martz to approve the Finance Committee report in full was approved 
by unanimous vote. 
 

• Personnel Committee – N/A 
 

5. Consent Agenda 
 
1. Additions, Deletions, Substitutions – N/A 

 
2. Items to be Pulled for Discussion – Agenda item 5A(1) (Reference #2) was pulled for 

discussion purposes. 
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3. Adoption of the Consent Agenda and Walk-in Warrants List 
 

A motion by Lynch/Goodman to approve the Consent Agenda with the exception of 
Agenda item 5A(1) (Reference #2) was approved by unanimous vote. 

 
 Q: It was asked to briefly walk through the Interlocal Agreement between Palm Beach County 

and CSC that provides match funds for Head Start and Early Head Start and new funding 
for Youth and Young Adult Programming. 

 A: This is an agreement between the county and CSC that was originated when the County 
stopped providing Head Start directly. The federal government was going through an RFP for 
the provider of Head Start and there was an agreement made between CSC and the county 
that we would provide the match dollars that are required for Head Start. We laid out some 
criteria of what our expectations would be and let the community know that if they wanted 
to propose to the federal government to be the provider, we would provide the match and 
they had to agree to become part of our Strong Minds system. We agreed to provide the 
match dollars in an escalating amount and the county would be saving money by us doing 
this, so they would put that funding behind new evidence-based youth programs. The chart 
shows the agreement in more detail. We are approaching the end of that agreement and 
the county started by creating the Youth Services Department as one of the first steps and 
have done RFPs and funded programs.  After a few years, they are about a half a million 
dollars short on what those commitments were. When we looked at how this contract is 
coming to an end, rather than saying all of that should be made up in one year, we thought 
it was more prudent to extend the contract by a year and the county made a commitment 
and not have that money cut out from their budget. Otherwise, the obligation according to 
this agreement would be that they would go from spending about $3M in 1 year to $4.6M in 
1 year.  

 Q: Is the $4.6M from the county? 
 A: Yes. We are already committed to $4.1M. If we carry over half a million, now they are 

obligated to a higher number and it makes sense to give them more time to reach their 
commitment. It was clarified that they fund programs, they don’t provide us with the 
money. 
It was stated there is no obligation on our part to the county to continue the Head Start 
match. 
Tammy Fields, Director of the Youth Services Department, shared that one of the reasons 
why they are behind on $500,000 in spending is that they worked on creating a Youth 
Master Plan in the first two years. They didn’t feel that it was appropriate to decide to spend 
money in evidence-based programs without knowing what programs the community really 
needed. The lag comes from the beginning part when they were completing the Youth 
Master Plan and since then they have been putting out RFPs specifically to match the needs 
that were identified. 
 
A motion by Lynch/Robinson to approve Agenda item 5A(1) (Reference #2) was approved 
by unanimous vote. 
 

A. Program – N/A 
 

B. Business 
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1. Warrants List – Approved by Consent 

 
6. Non Consent Agenda 

 
A. Business – N/A 

 
B. For Informational Purposes Only – N/A 

 
7. Walk-In Items – N/A 
 
8. Chief Executive Officer’s Report  
 

• Follow-up from Council meeting on December 6, 2018 
• JPB Foundation and the Center for the Study of Social Policy award two year grant to 

Children’s Services Council for Project DULCE 
• Update on STEM Initiative 
• Parent Engagement and Leadership Assessment Guide and Toolkit 
• Special Needs Equipment Fund 
Q: Is there a cap on the money we spend? 
A: There is a review committee from United Way that assesses whether or not the amount 

requested is warranted. It could vary from year to year after every other resource has 
been exhausted. We don’t’ have a single cap on a piece of equipment. 

Q: Is our spending because it’s the funding that we have for or is it because it’s the 
demand by United Way?  

A: We have used the $90,000 as a baseline. We have come before the Council and asked for 
temporary increases based on demand for medical equipment. If there is a need, we 
would come to the Council to request an approval. 

Q: Do you know the household income of the families that we serve? 
A: We don’t have that information but we can certainly get it.  We want to make sure that 

this is a resource that will not be covered by insurance, Medicaid or any other means. 
• CSC attended the third March of Dimes Prematuriy Summit 
• Annual Angel Tree 
• Books in the Glades 
• Pregnancy Guides in Spanish and Haitian Creole 
• Data Brochure for FY 2018-2019 
• Community Voice Brochure 
• Reminders: 2019 Race to Equity Summit, Birth to 22 Annual Business Breakfast, 

Groundwater Analysis 
• Broken Places Documentary on trauma and adverse childhood experiences showing and 

panel discussion: 
o February 1st at the Living Room Theatre in FAU 
o March 27 at the Dolly Hand Center 

 
9. Legal Reports  
 

A. CSC Annual Meeting, Election of Officers – February 28, 2019 
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Tom Sheehan, General Counsel, reminded Council members that we will have our annual 
election of officers in our next Council meeting on February 28. We will also have a Prevention 
Partnerships for Children meeting that day after the Council meeting. 

 
10. Public Comment – Non-Agenda Items – N/A 
 
11.  Council Comments – N/A 
 

Commissioner Melissa McKinlay introduced herself, as this is her first Council meeting. Her district 
is the entire western side of PBC, more than 70% of our entire county is in this District. She has 3 
children that have attended schools in Palm Beach County. She has focused for 22 years as a 
member of the Junior League and has focused since her twenties on issues surrounding juvenile 
justice, foster care, and vulnerable populations. She is also working on improving conditions in the 
Glades area and is very focused on housing, working to provide a safe and healthy home for 
children. She is also focused on the opioid epidemic, including children born with neonatal 
abstinence syndrome and trying to find services for those families, in particular pregnant women 
and newly post-partum women and a lot of the inequities that those particular patients have while 
combatting their illnesses. She thanked the CSC for the work that we are doing. Another area that 
she is focusing on is human trafficking. She stated that this is National Human Trafficking Month. 
During this month, if you fly Delta, they will be showing on every flight that is going to Atlanta how 
to recognize signs and symptoms of human trafficking.  She is very excited to join this Council. 
 
Vince Goodman wished staff a happy new year and stated that he is very pleased that the Council 
members have received so much pertinent information to share.  

  
12.  Adjournment 
 

The meeting was adjourned at 6:14 pm. 
 
 
________________________________  _________________________________________ 
Vincent Goodman, Secretary                             Lisa Williams-Taylor, Ph.D., Chief Executive Officer 
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

AGENDA ITEM:  5A(1) 
 

TITLE:     Consent Agenda – Program 
Resolution #19-002 – Request Increased Allocation for  
FY 18/19 Dental Services 

 

CSC STAFF:   Mirva Cadet, Program Officer 
 

SUMMARY: 
 

District Clinic Holdings, Inc., d/b/a C.L. Brumback Primary Care Clinics provides symptom-focused dental 
care to Florida Department of Health nursing programs (Nurse Family Partnership, Healthy Beginnings 
Nurses, and Women’s Health Initiative) and to Project DULCE perinatal clients. The dental care aims to 
reduce or eliminate periodontal disease and other oral infections that can interfere with fetal 
development, client nutrition and cause pain.  Although symptom-focused treatment is the priority, the 
provider also provides a range of services including, but not limited to, dental hygiene services 
consisting of diagnostic services, periodontal scaling, tooth polishing, fluoride treatments, oral surgery, 
oral hygiene instructions and follow-up services. 
 
The Children’s Services Council funds dental services on a fee for service basis to serve the four 
programs within the Healthy Beginnings system. During the 1st quarter of FY 2018/2019, the program 
has served 95 perinatal clients, expending 48% of their total budget. Based on the utilization rate of the 
first quarter, provider anticipates serving approximately 400 clients in the remainder of the fiscal year, 
which will exceed the current contract allocation.  Additional resourcing of $50,000 is necessary to 
ensure uninterrupted dental services for women and families for the current fiscal year.     
 
 

FISCAL IMPACT:   
 

The total cost of funding this item for FY 2018-19 will be $82,000; the current allocation is $32,000. CSC 
staff is seeking an increase of $50,000. The funds to support this agenda item are budgeted in the 
Program Strategy Budget. 
 

RECOMMENDATION:  
 

I recommend the Council approve Resolution #19-002 authorizing the Chief Executive Officer to enter 
into an amendment to the agreement with District Clinic Holdings, Inc., d/b/a  C.L. Brumback Primary 
Care Clinics in an additional amount not to exceed $50,000 effective March 1, 2019. 
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

AGENDA ITEM:  5A(2) 
 

TITLE:     Consent Agenda – Program 
    Council Workshop Follow-Up 
     
 

CSC STAFF:   Tanya Palmer, Chief Program Officer 
    Randy Palo, Director of Community Planning & Partnerships 
    Lanita Sanders, Community Planning & Partnerships Officer 
 

SUMMARY: 
 

At the Board Workshop in January, the Board and staff discussed a variety of topics related to the Great 
Ideas Initiative (GII).  Based on that discussion, plans to proceed are as follows. 
 
Revisions to the GII Application and Process: 
 
Eligibility/Parameters 
• Medical and housing expenses will be excluded from funding.  Medical expenses will be defined as 

individual treatments, co-payments and deductibles, medication, and supplies. Supplies necessary 
to conduct a program (such as for demonstration in a training) will be allowable. 

• Capital expenses (defined as items with a value of $500 or more) will be limited to $10,000 total. 
Purchase of vehicles will be prohibited. 

Registration with the State to Solicit Funds 
• Will be retained as an application requirement. Staff will request registration number in the 

application and verify through the state website. Detailed information about the requirement, how 
to check status, and how to register will be provided in the application guidelines and reviewed at 
the Information Sessions generally held three weeks to a month prior to the application deadline. 

Community Involvement in Review 
• Local funders and business leaders will be invited to join staff as members of the annual review 

team.  These community members will bring diverse perspectives and a broad spectrum of 
knowledge and experience to the team. 

Earlier Release of Application 
• For 2019, GII will again be released in May.  For future years, the application timeline for an open 

Request for Proposals (RFP) will likely be impacted by the timing of other GII funding processes, 
which are discussed below.  An earlier application for the annual open GII RFP creates issues in 
identifying available funding, and does not seem to have a distinct benefit to the funded 
organizations.  A staff review of past GII funded and non-funded applications showed that only one 
funded program out of 70 was for the summer, and only 4 out of 235 proposals were for summer 
programs.  All other awards and proposals were for year-round programs.



#:   4 
 

AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

 
Further explore and return to Board with Proposals: 
 
Resident-Led Grant Making 
 
CSC staff is in discussions with a prior GII awardee in the Glades area to be the backbone organization 
for a pilot Resident-Led Grant Making project and will return to the Board with a plan in March.  It is 
anticipated that the entire project will cost no more than $50,000, with a portion of the funds for the 
backbone organization to organize the student review team, arrange for adult advisors from the 
community, provide students training/education on grant funding and decision-making, and provide 
technical assistance to the students; and the remaining funds to be awarded to community 
organizations.  The review team of students will reach out and listen to the community to identify what 
the RFP will target, release the RFP, review the proposals and make funding recommendations.  Final 
funding decisions will be approved by CSC staff to ensure that awards are within the parameters 
provided in the agreement with the backbone organization.  The review team of students will make a 
presentation to the CSC Board to share the process and results. 
 
Funding for Sustainability and Growth  
 
The annual open GII RFP will continue to be for one-year grants.   
 
In addition, staff will further research and explore how CSC can assist the small, grassroots organizations 
that apply to GII in growing their capacity to become more sustainable and competitive for funding 
opportunities.  This “incubation” period could include opportunities to re-apply for the same program 
for up to three years through RFPs restricted to only those currently funded through GII.  In addition to 
receiving continued funding for their program, capacity building opportunities will be offered, such as 
the “101 for the 501” courses, the type of consulting services that were funded last year through the GII 
Growth fund, and support and encouragement to achieve accreditation from Non-Profits First. 
 
Staff envisions that the restricted RFPs would also be competitive each year, limiting the number of 
agencies who would be incubated and thus offered more capacity-building resources.  For illustration 
purposes, if 20 programs were initially funded through GII, up to 10 would be refunded a second year, 
and up to 5 the third year.  The proposal review would focus on how they are growing as an 
organization and how they are being supported by the rest of the community.  At the end of the three-
year period, it is anticipated that the organizations would be more competitive to apply for funding 
from CSC or other funders; and if CSC feels they are filling a vital service in our Early Childhood System 
of Care, they could be funded through a provider contract with all normal accountability. 
 
More development is needed for this concept, as many issues need to be addressed, such as how much 
funding would be committed to GII once all concepts are implemented, how can we partner with other 
funders in Palm Beach County who are also assisting smaller non-profits build their capacity, details 
about capacity-building and who can provide these services in the community, and what are the 
minimal levels of accountability to be expected of these organizations. 
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

 
Follow-up to Council Workshop – Capital Expenditures 
 
Funded Programs 
• Change in current fiscal guidelines to eliminate funding of vehicles.  Continue to support the use of 

CSC funds for furniture, computers and computer infrastructure for our funded programs.  
Additionally, fiscal guidelines will allow for consideration of funding capital associated with cameras 
and locking doors to ensure safety for programs, who as part of their daily operations, are serving 
children and families on-site.   

Playgrounds 
• As part of a funding collaborative, consideration will be provided for CSC funding to help offset the 

costs associated with making a playground inclusive.  As CSC will not be soliciting requests and there 
is not a way to anticipate demand, staff will not set aside funding for this expense as part of our 
normal budget process.  Rather, funds for any recommended requests would come from 
underexpenditures or would require a budget amendment, both actions necessitating Council 
approval.  Funding requests would first be vetted by staff and then brought to the Council for final 
approval.   

Refrigeration 
• Additional information gathering is needed before staff can bring forward a recommendation for 

Council consideration. 

 
FISCAL IMPACT: 
 
None  
 
 

RECOMMENDATION:  
 

For informational purposes only; no action required. 
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AGENDA ITEM SUMMARY  
February 28, 2019 Council Meeting  

 
AGENDA ITEM:  5B(1) 
 
TITLE:     Consent Agenda – Business 
    Warrants List 
 
CSC STAFF:   Debra Heim, Chief Financial Officer 
 
RECOMMENDATION: 
 
I recommend the Council approve the Warrants List, in accordance with the established budgets for 
each of the expensed items, as presented.  
 
 
 



Children's Service's Council

Warrant List

February 28, 2019

PO 

Number Vendor  Description  Total
PO‐19‐638 B&H Video equipment $80.15

PO‐19‐639 American Express ‐AECPC Green Screen Equipment $146.81

PO‐19‐640 Judith Browne Dianis Presenter 2019 My Brother's Keeper Race to Equity Summit 02/20/19 ‐ 02/21/19 $2,500.00

PO‐19‐641 Amazon Office Supplies STAR Training, Learning Center $259.21

PO‐19‐642 Office Depot Office Coffee Supplies $265.50

PO‐19‐643 Amazon Certificate frames Employee Recognition $89.95

PO‐19‐644 American Express ‐AECPC Star Achiever Books Shipping Charges $60.48

PO‐19‐645 Amazon Tablecloths Celebrate Success Meeting $49.77

PO‐19‐646 American Express ‐AECPC Consultants Hotels ‐ 2019 My Brother's Keeper Race to Equity Summit  02/19/19 ‐ 02/20/19 $2,786.00

PO‐19‐647 Publix Meeting Supplies Council Workshop 1/24/19 $65.13

PO‐19‐648 American Express ‐AECPC Consultant B Johnson ‐ Rental Car ‐2019 My Brother's Keeper Race to Equity Summit 2/19/19 $207.22

PO‐19‐649 W.B. Mason Copy Paper & Coffee Supplies $553.82

PO‐19‐650 American Express ‐ AEBTA S Parker ‐ Flight Region IV Head Start Assn Annual Conf ‐ Atlanta 2/6/19 ‐ 2/8/19 $355.96

PO‐19‐651 Office Depot Toner cartridges $60.86

PO‐19‐652 American Express ‐ AEBTA Consultant N Perkins ‐ Flight ‐ 2019 My Brother's Keeper Race to Equity Summit  2/19/19 ‐ 2/21/19 $251.50

PO‐19‐653 American Express ‐AECPC Meeting Supplies Supervisor's Forum $182.13

PO‐19‐654 Amazon Office Supplies $95.37

PO‐19‐655 American Express ‐ AEBTA Consultant M Liston ‐ Flight ‐ 2019 My Brother's Keeper Race to Equity Summit 2/19/19 ‐ 2/20/19 $254.99

PO‐19‐656 Boston Children's Hospital Touchpoints Annual Training Site Fees   Jan ‐ Sept 2019 $2,025.00

PO‐19‐657 American Express ‐ AEBTA Consultant J Browne Dianis ‐ Flight ‐ 2019 My Brother's Keeper Race to Equity Summit  2/21/19 $301.60

PO‐19‐658 Shred‐it USA  Shredding Services $45.40

PO‐19‐659 American Express ‐AECPC Meeting Supplies Celebrate Success 1/30/2019 $162.48

PO‐19‐660 American Express ‐AECPC AED machines extra supplies $7,029.50

PO‐19‐661 Proforma Communications Group Red CSC Journals $1,705.00

PO‐19‐662 Palm Beach Newspaper Inc Palm Beach Post ‐ Legal ad Early Childhood Cabinet 1/18/19 $30.96

PO‐19‐663 Moore Inc Digital Media Placement Every Parent Digital Influencers $13,255.36

PO‐19‐664 Healthy Mothers Healthy Babies HSSF Bloom (event New Expecting Moms) April 2019 $2,000.00

PO‐19‐665 American Express ‐AECPC Question Pro Annual Renewal $449.00

PO‐19‐666 American Express ‐AECPC Celebrate Success Meeting Supplies 01/30/19 $64.95

PO‐19‐667 American Express ‐AECPC Annual Doodle subscription ‐ 10 users $359.00

PO‐19‐668 MSP Electric Emergency Electrical Repairs $3,850.13

PO‐19‐669 American Express ‐ AEBTA Consultant J Crear Perry‐Flights ‐ 2019 My Brother's Keeper Race to Equity Summit 2/20/19 ‐ 2/21/19 $510.30

PO‐19‐670 Publix Meeting Supplies ‐ MIP Finance Training $89.54

PO‐19‐671 American Express ‐AECPC BJ's Office Supplies ‐  Bring your children to Work Day  $31.97

PO‐19‐672 American Express ‐AECPC SSL Certificate Renewal Remote.cscpbc.org $339.98

PO‐19‐673 American Express ‐AECPC M Guthrie ‐ Registration Ready by 21 National Meeting 2019 ‐ Seatle, WA 04/23/19 ‐ 04/25/19 $677.69

PO‐19‐674 Marsha Guthrie Mileage Reimbursement Dec 2018 $77.99

PO‐19‐675 Charles Palo Mileage Reimbursement Jan 2019 $58.29

PO‐19‐676 Environmental Sys Research Inst. ArcGIS Esri Maintenance Renewal Map Design Development $600.34

PO‐19‐677 American Express ‐AECPC Annual subscription, regular and premium social package ‐ Meltwater $6,000.00

PO‐19‐678 United Way PBC Support Riviera Beach Play Collaborative Playground Project Design Day Opening Day $30,000.00

PO‐19‐679 American Express ‐AECPC L Williams‐Taylor‐ Registration ChildNet Kids Luncheon Event 04/09/19 $85.00

PO‐19‐680 Publix Star Achievement Series Meeting Supplies $30.74

PO‐19‐681 Office Depot Office Supplies $251.57

PO‐19‐682 American Express ‐AECPC SmartSoft Address Verification Annual Subscription HBDS $736.70

PO‐19‐683 Spirit of Giving Network HSSF Community Spirit Race 03/09/19 $2,500.00

PO‐19‐684 American Express ‐AECPC M Abarca ‐ Uber charge 1/15/19 $16.34

PO‐19‐685 Tanya Palmer Mileage Reimbursement Jan 2019 $19.60

PO‐19‐686 Elizabeth Cayson Mileage Reimbursement Jan 2019 $224.17

PO‐19‐687 Melinda Cato Mileage Reimbursement Jan 2019 $25.64

PO‐19‐688 Paul Litersky HB Mental Health Scholarship Supervision (J. Chung) $1,920.00

PO‐19‐689 Palm Healthcare Foundation HSSF Let's Move Challenge 03/30/19 $2,500.00

PO‐19‐690 American Express ‐AECPC J Bart ‐ Rental Car  ‐ FCC Legislative Mtg ‐ Tallahassee 2/10/19 ‐ 2/12/19 $131.32

PO‐19‐691 American Express ‐AECPC J Bart ‐ Travel Expenses ‐ FCC Legislative Mtg Tallahassee 2/10/19 ‐ 2/12/19 $511.00

PO‐19‐692 Gov't  Finance Officers Assoc. Membership Renewal ‐ Debra Heim $280.00

PO‐19‐693 Paulina Rudzinska Mileage Reimbursement Jan 2019 $14.67

PO‐19‐694 American Express ‐ AEBTA Consultant L Brown ‐ Flight ‐  2019 My Brother's Keeper Race to Equity Summit 2/20/19 ‐ 2/21/19 $354.60

PO‐19‐695 Mirva Cadet Meals ‐ Natl Summit on Quality Home Visiting Programs ‐  Wash DC 1/30/19 ‐2/3/19 $103.00

PO‐19‐696 American Express ‐AECPC M Cadet ‐ Travel for Nat'l Summit ‐ qualified Home Visiting Programs ‐ Wash DC 1/30/19‐2/3/19 $119.72

PO‐19‐697 Amy Blechman Parking Reimbursement $25.00

PO‐19‐698 Robert Kurimski Travel Reimbursement ‐ FL CISO Executive Summit Q4 ‐ Orlando 11/27/18 ‐ 11/28/18 $52.00

PO‐19‐699 Accountemps Additional Accounting Temp Services  $197.03

PO‐19‐700 Tanya Palmer Travel Reimbursement Best Year Ever Live 2019 ‐ Franklin TN 1/7/19 ‐ 1/11/19 $234.00

PO‐19‐701 Micro Security Systems SSA license renewal client building access system $3,082.19

PO‐19‐702 Micro Security Systems ISO proximity ID cards / building access $1,270.10

PO‐19‐703 Direct TV Receiver replacement monthly RSN fee $750.00

PO‐19‐704 Dell Marketing New Monitors A. Ronayne Graphic Design $1,000.00

PO‐19‐705 Christina Hallyburton Mileage Reimbursement Jan 2019 $54.81

PO‐19‐706 DocuSign  Electronic Signature Subscription Support $5,016.33

PO‐19‐707 American Express ‐AECPC Sponsorship ‐ Junior League of Palm Beaches Kids in Kitchen event 03/30/19 $500.00
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PO 

Number Vendor  Description  Total
PO‐19‐708 American Express ‐AECPC L Williams‐Taylor Chamber of Commerce Event 02/26/19 $45.00

PO‐19‐709 American Express ‐AECPC Aatrix eFile 1095/1095C $229.46

PO‐19‐710 Deluxe Bus Checks and Solutions Checks ‐ CSC and FCC $684.73

PO‐19‐711 Office Depot Office Supplies $458.90

PO‐19‐712 City of Boynton Beach BBPD Alarm Response 11/18/18 and 12/09/18 $700.00

PO‐19‐713 Amazon Video conferencing equipment IT $765.91

PO‐19‐714 State of Fl Dept. of Health ‐ PBC Computer Replacement Initiative WHIN Nurses $1,397.52

PO‐19‐715 American Express ‐AECPC J Bartosek  ‐ Registration Chamber of Commerce Event 02/26/19 $45.00

PO‐19‐716 Nancy M. Smith PhD HB Scholarship Mental Health Clinical Supervision (Patricia Elder) Amendment $2,600.00

PO‐19‐717 American Express ‐AECPC M Guthrie ‐ Travel Expenses Ready by 21 Natl Mtg ‐ Seattle WA  4/22/19 ‐ 4/26/19 $928.18

PO‐19‐718 Clarity in Numbers Actuary Services 10/1/17 to 9/30/2018 $5,200.00

PO‐19‐719 Marsha Guthrie  Mileage Reimbursement Jan 2019 $148.42

PO‐19‐720 Ruben Garcia Travel Reimbursement ‐ Data Science Dojo ‐ Austin TX ‐ 1/27/19 ‐ 2/1/19 $191.40

PO‐19‐721 W.B. Mason Office Supplies $38.45

PO‐19‐722 Hubbard Radio  Radio Air Time Public Education (formerly Alpha Media) $141,956.23

PO‐19‐723 Jade S Chung HB Scholarship Mental Health $1,395.00

PO‐19‐724 Elizabeth Wilson HB Scholarship Mental Health $614.95

PO‐19‐725 Office Depot Employee Appreciation supplies $357.50

PO‐19‐726 Triple P America Triple P Parent Resource Materials $31,582.10

PO‐19‐727 Publix Supplies Coffee Klatch meeting $19.98

PO‐19‐728 Banyan Printing 4000 New Mom Packet Spanish/Creole Letter Inserts $588.67

PO‐19‐729 American Express ‐AECPC Michael Hyatt & Co ‐ LeaderBooks Subscription  $120.00

PO‐19‐730 American Express ‐AECPC Admin Secrets books E Sanchez $32.91

PO‐19‐731 American Express ‐AECPC Chamber of Palm Beaches sponsorship ‐ 2019 Business Awards Breakfast 04/16/19 $2,000.00

PO‐19‐732 Office Depot Office Supplies $30.11

PO‐19‐733 Amazon Bags Green Market Events & HDMI Cable $81.01

PO‐19‐734 American Express ‐AECPC Pinwheels for Prevention ‐ 30 boxes $4,500.00

PO‐19‐735 Clear Copy 5000 Healthy Beginnings Trifold Brochures $620.00

PO‐19‐736 American Express ‐AECPC Two Custom Stampers Triple P $47.24

PO‐19‐737 Philip Henry HB Scholarship Mental Health Clinical Supervision of E Wilson $1,800.00

PO‐19‐738 Rent‐A‐Techie Customized Advanced MS Excel and Word training  $4,400.00

PO‐19‐739 SHI International Corp. Annual Microsoft Office 365 support software  (email & desktop) $42,115.20

PO‐19‐740 FAHSC, Healthy Start Coalitions January 2019 Membership Meeting $150.00

PO‐19‐741 Jon Burstein Mileage Reimbursement Jan 2019 $75.29

PO‐19‐742 Tempera Graham Mileage Reimbursement Jan 2019 $18.62

PO‐19‐743 DebonAir Mechanical Replace water flow valve on chiller $2,388.20

PO‐19‐744 Elizabeth Clark Mileage Reimbursement Jan 2019 $35.14

PO‐19‐745 Lisa Williams‐Taylor Parking ‐ 01/04/19 ‐Gov Center, 02/04/19 Gov Center, & 02/01/19 Broken Places $16.00

PO‐19‐746 Amazon Office Supplies 2019 My Brother's Keeper Race to Equity Summit 02/20/19 ‐ 02/21/19 $46.76

PO‐19‐747 Lori Miller‐Rososhansky Travel Reimbursement ATF Techknowledge 2019 ‐ WPB 2/6/19 ‐ 2/8/19 $40.92

PO‐19‐748 Elizabeth Clark Travel Reimbursement ‐ Centering Pregnancy Workshop ‐ Greensboro, NC ‐ 2/6/18 ‐ 2/8/19 $143.28

PO‐19‐749 Debra Gotlib Travel Reimbursement ‐  FAHSC Quarterly Mtg‐ Tallahassee 1/21/19 ‐ 1/25/19 $378.63

PO‐19‐750 Audra Agramonte Travel Reimbursement ‐ IIA Mystery Fraud Training ‐ WPB 1/18/19 $11.02

PO‐19‐752 American Express ‐ AEBTA M Guthrie ‐ Flight ‐ Ready by 21 Natl Mtg ‐ Seattle WA  4/22/19 ‐ 4/26/19 $577.50



Children's Services Council 
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Strong Minds Allocations 
 

 
Warrant Payable To Description Amount 
TR-118 Young Men’s Christian Association of South Palm Beach County, 

dba YMCA of South Palm Beach County  
Reimb Exp Jan 19 - Mar 19 $4,210.80 

TR-166 Young Men’s Christian Association of South Palm Beach County, 
Inc. dba The Schmidt Family YMCA Child Development Center at 
Mae Volen  

Reimb Exp Jan 19 - Mar 19 $1,809.60 

TR-224 East Coast Migrant Head Start Project (South Bay)  Reimb Exp Jan 19  - Mar 19 $7,656.00 
 



Children's Services Council

Walk‐In Warrants List

February 28, 2019

PO 

Number Vendor  Description  Total
PO‐19‐753 LaNita Sanders Travel Expenses ‐ 2019 Race for Equity Summit ‐ WPB 02/20/19 ‐ 02/21/19 $20.00

PO‐19‐754 American Express ‐ AECPC Black Gold Jubilee Vendor Registration $175.00

PO‐19‐755 American Express ‐ AECPC Annual Dept of Health Lift Station License Permit 2019 $204.86

PO‐19‐756 American Express ‐ AECPC Registration of Fictitious Name Healthy Start Coalitiion $60.00

PO‐19‐757 Minuteman Press 75 lawn signs Child Abuse Prevention Month $587.78

PO‐19‐758 American Express ‐ AECPC E.Cayson ticket for Education Foundation Leadership event 03/07/19 $75.00

PO‐19‐759 Vanessa Deilks Mileage Reimbursement Jan 2019 $14.91

PO‐19‐760 Palm Beach Newspaper Inc Employment Ads $1,095.00

PO‐19‐761 Amazon Basket Book Giveaway Heroes in Medicine Event $23.99

PO‐19‐762 Amazon Coffee Supplies $143.07

PO‐19‐763 Office Depot Office Supplies $164.50

PO‐19‐764 American Express ‐ AECPC Power Adapter Cables $16.99

PO‐19‐765 Nat'l Coalition of 100 Black Women Inc WPB Ch HSSF Community Baby Shower May 2019 $2,500.00

PO‐19‐766 T. Leroy Jefferson Medical Society HSSF Healthcare Science Stars of Tomorrow Career Symposium 04/13/19 $2,500.00

PO‐19‐767 Charles Palo Travel Reibursement ‐ 2019 FPN Statewide Summit ‐ Orlando 02/14/19 ‐ 02/15/19 $260.58

PO‐19‐768 Miguel Pena Castro Travel Reimbursement ‐ ATD Techknowledge 2019 ‐ WPB 02/06/19 ‐ 02/08/19 $78.96

PO‐19‐769 Jeffrey Meckler Travel Reimbursement ‐ IIA Mystery Fraud Training WPB 01/18/19 $11.14

PO‐19‐770 Tempera Graham Travel Reimbursement ‐ IIA Mystery Fraud Training ‐ WPB 1/18/19 $10.79

PO‐19‐771 American Express ‐ AECPC Employment Ad with GFOA Accountant $150.00

PO‐19‐772 Jeffrey Meckler Mileage Reimbursement Feb 2019 $61.00

PO‐19‐773 Ron Bazil Mileage Reimbursement Feb 2019 $45.75

PO‐19‐774 Andree Brown Travel Reimbursement ‐ IIA Mystery Fraud Training ‐ WPB 01/18/19 $11.02

PO‐19‐775 Shelley Parker Travel Reimbursement ‐ Region IV Head Start Annual Conf ‐ Atlanta 02/06/19 ‐ 02/08/19 $117.00

PO‐19‐776 Lisa Williams‐Taylor Travel Reimbursement ‐ FCC Legislative Mtg ‐ Tallahassee 02/10/19 ‐ 02/12/19 $117.00

PO‐19‐777 Clear Copy 60 Pregnancy Posters  $899.00

PO‐19‐778 Elizabeth Clark Mileage Reimbursement Feb 2019 $71.77

PO‐19‐779 Shana Cooper Mileage Reimbursement Jan 2019 $53.83

PO‐19‐780 Shana Cooper Mileage Reimbursement Feb 2019 $72.61

PO‐19‐781 Town of Jupiter Sponsorship Agreement Touch A Truck Event $500.00

PO‐19‐782 DST Sorority of S. Palm Bch Alumnae Ch HSSF Empowering Males to Build Opportunities Developing Conference April 2019 $2,465.00

PO‐19‐783 West Palm Beach Library Foundation, Inc Books  for BAM Event 03/01/19 $2,664.75

PO‐19‐784 American Express ‐ AECPC Meeting Supplies Supervisor's Forum $161.81

PO‐19‐785 Innovative Group T&D Teambuilding Workshop $2,664.00

PO‐19‐786 John Bartosek Travel Reimbursement ‐ FCC Legislative Mtg ‐ Tallahassee ‐ 02/10/19 ‐ 02/12/19 $67.00

PO‐19‐787 American Express ‐ AECPC SSL Certificate E‐Recruit Web Site $119.98

PO‐19‐788 Delores Haynes Mileage Reimbursement Jan 2019 $16.59

PO‐19‐789 Ideabar  Content Research Project $5,000.00

PO‐19‐790 American Express ‐ AECPC A Heritage ‐Travel Exp. ‐  Disney Inst Leadership Excellence ‐ Orlando 06/24/19 ‐ 06/25/19 $1,317.00

PO‐19‐791 Tom Weber Travel Reimbursement ‐ FCC Legislative Mtg Tallahassee 02/10/19 ‐ 02/12/19 $278.71

PO‐19‐792 Maria Peralta Mileage Reimbursement Jan 2019 $14.27

PO‐19‐793 American Express ‐ AECPC T Weber ‐ Travel Expense FCC Legislative Mtg Tallahassee 02/10/19 ‐ 02/12/19 $366.00
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Chief Executive Officer Report 

Lutheran Services Florida Inc.  
The US Administration for Children and Families- Office of Head Start has announced that Lutheran 
Services Florida, Inc. (LSF) meets one or more of the criteria listed in the Head Start Program 
Performance Standard Regulation 45 CFR Part 1304 requiring an open competition. 
Lutheran Services Florida, Inc. was determined to be ineligible for automatic renewal, and designated 
for competition because it has one or more deficiencies on a review or reviews conducted under 
section 641A (c)(1)(A),(C) or (D) of the Act. Examples of the areas of noncompliance and/or deficiencies 
reported include: 

• Significant Fiscal Issues
• Deficient oversight of Board of Directors
• Sole-source contracting
• Increasing operating deficits
• Excessive number of staff vacancies
• Conflict of interest

It is the intent of Lutheran Services Florida, Inc. to re-apply for this grant under a funding opportunity 
announcement, which will be published on Grants.gov. According to the Office of Head Start, Lutheran 
Services Florida, Inc. will continue to receive grant funding until such competition has concluded. The 
final budget period of the current grant may be prorated as an extension until June 30, 2019. After 
Lutheran Services, Inc. re-applies for the grant, if it is successful, it is anticipated that Lutheran Services 
Florida will receive notification of award by July 2019. 

Great Ideas Initiative 
From 2016-2018, CSC has funded 66 non-profit organizations, investing over $2 million dollars through 
the Great Ideas Initiative (GII), including 20 non-profit agencies recently funded through the 2018 Great 
Ideas Initiative Request For Proposals.  In 2018, KOP Mentoring Network (KOP) was funded to 
implement their STREAMgineer Project, focusing on students ages 7-17 in Riviera Beach, Delray Beach 
and Boca Raton.  KOP’s mission is to empower young people to become self-reliant, productive 
members of society and compete in the global economy.   

Components of the STREAMgineer Project include: 

 Oratory Academy - members of Toastmasters International worked with 25 students to develop
their communication and leadership skills.  After several weeks of training, students were able
to:
 Evaluate their own speaking ability  Control their voice, vocabulary and gestures
 Prepare and give speeches  Give constructive feedback and more
 Give impromptu talks  Speak with confidence

Program Updates 
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 Etiquette Academy – middle and high school boys and girls are coached on basic manners, self
control, projecting confidence, strengthening self-esteem, learning by listening, leading through
openness and sincerity, navigating friendships, and resolving conflict.  This six-month long
course is led by a professional etiquette instructor and culminates with an Etiquette Graduation.

 The Center for Creative Education/KOP partnership - provides a unique opportunity for
students to participate in a digital media creative program which includes filmmaking,
photography, digital graphics and coding, storyboarding, directing, shooting, sound design and
editing on Final Cut Pro, Adobe Creative Cloud and NUKE.

 Youth Entrepreneurship Summit - brought together more than
90 middle and high school students and 40 mentors to focus
on wealth building through entrepreneurship.  After a half-day
of workshops, students participated in a “pitch competition,”
with product prototypes for the chance to win cash toward
investing in their future.
Young, local entrepreneurs were on site, sharing their stories
and displaying their products.

On February 2, 2019, as part of the Summit, the Children’s
Services Council along with four other local business/
organizations (Airbus of Americas, City of Delray Beach
Community Improvement Department, J.M. Family Enterprises
and Roots and Wings, Inc.) were honored for supporting youth
entrepreneurship and wealth building education in Palm Beach
County.  CSC’s Chief Operations Officer, Leah Shaw, accepted
the award.

Client Counts, FY 2017-2018 
Examination of client counts is one of multiple ways that we examine our services and the reach of our 
investments annually. CSC funded programs touched the lives of over 44,000 children in the past fiscal 
year.  

More than 6,400 children between the ages of 0-18 were members of BRIDGES, 10 community hubs 
located in vulnerable areas. 16,443 children and families received individualized services to address 
their needs through our Healthy Beginnings system of care. No new programs were added to Healthy 
Beginnings: modest increases from last year reflect increased referrals and engagement, as well as 
refinements in our data system.  
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Over 25,000 children had access to Early Care & Education, afterschool, and summer camps through 
CSC scholarships and match funding. Compared to 2016-2017, an additional 1,100 children were served 
due to increased investments in summer camp.  
 

Our investments in quality child care resulted in 33,709 children being served by child care providers 
who made a commitment to providing high quality environments. More than 14,230 were served in 
Early Care & Education sites through Strong Minds, with the majority of children, 71%, receiving access 
to these quality programs through CSC scholarships and match funding. These numbers reflect an 
increase of 2,600 children over the prior year due to an open enrollment period and onboarding new 
sites to Strong Minds. Nineteen thousand students were served in quality afterschool sites through QIS.  
 

CSC’s focus continues to be prenatal care and early childhood, with 70% of clients falling in this age 
range.  
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Update on 2019 Race to Equity Summit: Facing, Embracing and Leading with Equity 
The Race to Equity Summit took place February 20 and 21 with attendance at full capacity with over 543 
participants, of which 100 were youth. 
 

The Racial Equity Institute facilitated a Pre-Summit, Advancing the Mission: Operationalizing and 
Institutionalizing Racial Equity within your Organization, on Tuesday, February 19th with over 160 
attendees.  
 
 
 
 
The Florida Children’s Council held its annual Legislative Meeting February 11 and 12 in Tallahassee.  
Lisa Williams-Taylor was joined by John Bartosek from Communications and Board Chair Tom Weber.   
 
The 2-day session included meetings with the following state leadership/legislators: 

• Chad Poppell, Secretary, Department of Children & Families 
• Victoria Vangalis Zepp, Executive VP, Chief Policy & Research Officer, Florida Coalition for 

Children 
• Paul Hatcher, Assistant Secretary for Probation, Department of Juvenile Justice 
• Rebecca Matthews, Director, Healthy Kids 
• Public Policy Panel – Education and Workforce Development (Richard Myhre, Executive Director, 

Just Read, Florida!; Rodney MacKinnon, Director, Office of Early Learning; Dr. Steve Collins, 
Director of Performance & Analytics, CareerSource Florida 

• Senator Gayle Harrell, Senate District 25 
• Representative Erin Grall, House District 54 
• Representative Vance Aloupis, House District 115 
• Senator Lizbeth Benacquisto, Senate District 27.  

 

Other legislative meetings: 
 
 

Lisa Williams-Taylor presented before the legislative delegation on January 28th at Lakeside hospital in 
Belle Glade sharing CSC’s investment in mental health services and the need for additional state dollars 
to meet the growing needs in our community.   
 

We have also meet with Senator Lori Berman (District 31) and Representative Matt Willhite’s staff 
where we shared CSC’s work and the programs being delivered in their district.  We will continue to 
meet with each of our delegation members in the coming months. 

Legislative Update 
 

 

Events 
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Library Partnership: The Palm Beach County Library System (17 sites) is celebrating its 50th anniversary 
this year. CSC is sponsoring five special events to partner with the library during the year-long 
celebration. The events are: 

 Black History Month, February (see promo above) 
 Haitian Heritage Month, May 
 Summer Reading Program, June-July 
 Hispanic Heritage Month, September 
 Families Reading Together, November 

CSC will also participate in the County Library System’s Community Event celebration in March. We will 
provide details in a future CEO Report to Council. In turn, the County Library System is partnering with 
CSC and the School District on our “A Book for EveryChild” annual distribution in May. 

A Book for EveryChild: For the seventh year in a row, Children’s Services Council will distribute books to 
every public elementary school student in Palm Beach County in May to encourage summer reading. 
With this year’s distribution, Children’s Services Council will have placed more than 800,000 books in 
the hands of students since the inception of the summer reading celebrations in 2013. The books go to 
every student from kindergarten to fifth grade at Palm Beach County School District schools as well as 
charter schools. The purchase of books from Scholastic was approved as a two-year commitment 
through Resolution 18-002 in February 2018.  

Communications Update 
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Employee Service Award 
Tanya Palmer, Chief Program Officer, celebrated her 15-years anniversary with CSC in January and 
Delores Haynes, Program Officer, celebrated her 5-years anniversary in February.  The Council 
congratulates both Tanya and Delores and thanks them for their years of service! 
 

  

 
 

2019 Executive Leadership Support Forum 
The Executive Leadership Support Forum brings together Executive Assistants supporting influential 
leaders from across the world. It is designed to cultivate professional development by providing a 
platform for Executive Assistants to connect, collaborate, and contribute. It is offered worldwide, from 
Paris and Amsterdam to Chicago, San Francisco and many other states.  
 
Our very own Elsa Sanchez-Vahamonde, Sr. Executive Assistant, has been invited to be a speaker, 
facilitating a session on “Tips for Executing Career Goals to Create Positive Changes as an Assistant and 
Beyond” in Fort Lauderdale on June 13. 
 
 
 
Broken Places 
We will be hosting our second showing of the documentary Broken Places. The event will be held at the 
Dolly Hand Performing Arts Center on March 27 at 5:00 pm. The showing will be followed by a panel 
discussion of local leaders. 
 
Groundwater Analysis 
As decided by the Council during our Planning Session in June, we will be hosting a Groundwater 
Analysis, facilitated by the Racial Equity Institute.  This session is open to our Council members and 
community partners. Please let Elsa know if you have a specific organization that you would like to 
include in the invitation.  Below please find details of the event: 
 
 
 

Staff Accomplishments 
 

 

Reminders 
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Groundwater Analysis 
April 4, 2018 
1:00 – 6:00 pm 
School District, Thurber A&B 
3300 Forest Hill Blvd. 
West Palm Beach, FL 
 
Elsa will register each of you that has already RSVP’d your attendance. 
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Children’s Services Council 
PERSONNEL COMMITTEE MEETING 


Thursday, February 28, 2019 - 3:00 p.m. 
--- 
 


AGENDA 
                      


Reference # 
  
1. Call to Order 
 
2. Minutes of Personnel Committee Meeting of October 25, 2018 1 
 
 Recommendation:  the Personnel Committee recommends the Council approve  
 the Minutes of the February 22, 2018 Personnel Committee Meeting as presented. 
 
3. Performance Review of Chief Executive Officer – Discussion and Approval  2 
 


Recommendation: the Personnel Committee recommends the Council approve the 
performance review and compensation package for the Chief Executive Officer,  
Lisa Williams-Taylor, Ph.D., as discussed and outlined. 


 
5. Adjournment  
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Children’s Services Council – Personnel Committee 
AGENDA ITEM 


February 28, 2019 
AGENDA ITEM:  2 
  


TITLE:   Minutes 
 October 25, 2018 Personnel Committee Meeting 
 


 
RECOMMENDATION:  
 
The Personnel Committee recommends the Council approve the Minutes of the October 25, 
2018 Personnel Committee Meeting as presented. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 







Children’s Services Council 
PERSONNEL COMMITTEE MEETING MINUTES 


Thursday, October 25, 2018 - 4:00 p.m. 
  


 
1. Call to Order  
 


The meeting was called to order at 3:30 p.m. 
Present (Committee Members - Council):  Thomas Bean, Vince Goodman. 
Present (Staff): Leah Shaw, Tom Sheehan, Shay Tozzi, Lisa Williams-Taylor, Ph.D.  
 


2. Minutes of Personnel Committee Meeting of March 27, 2018 
 
A motion by Bean/Goodman to approve the Minutes of the March 27, 2018 Personnel Committee 
Meeting as presented was approved by unanimous vote. 


 
3. Resolution #18-028 Authorizing CSC Employee Benefits Renewal 


 
The initial proposal with our current insurance provider, CIGNA Insurance Company, was for an up to 
5% premium increase to renew medical and dental coverages.  Additional negotiations took place and 
due to improved plan utilization and reduced claims costs as well as CSC winning the CIGNA Well 
Being Award for employers under 500, we were able to secure continuation of coverages with our 
current provider at 0% increase for all of our group insurance coverages for 2019. 


 
A motion by Goodman/Bean to approve Resolution #18-028 as presented was approved by unanimous 
vote. 


 
4. ICMA – Retirement Health Savings (RHS) Contribution Level Change 
 


The Personnel Committee agreed on presenting to the Council a recommendation to approve the new 
contributions levels effective January 1, 2019. 
 
A motion by Goodman/Bean to approve the amendments to the ICMA-RHS contribution levels as 
outlined was approved by unanimous vote. 
 


1. Other Business 
 


The Personnel Committee approved an Internship concept. CSS staff will be developing a draft program 
for review in March. 


 
5. Adjournment  
 
 The meeting was adjourned at 4:00 p.m. 
 
 
 


_________________________________                   ________________________________________ 
Vincent Goodman, Secretary                                       Lisa Williams-Taylor, Ph.D., Chief Executive Officer 
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Children’s Services Council – Personnel Committee 
AGENDA ITEM 


February 28, 2019 
AGENDA ITEM:  3 
 
TITLE:   Performance Review of Chief Executive Officer  
 
SUMMARY: 
 
A questionnaire was sent to each Council member for evaluation of the performance of the Chief 
Executive Officer.  Reviews will be discussed at the February 28, 2019 Personnel Committee 
meeting. 
 
RECOMMENDATION: 
 
The Personnel Committee recommends the Council approve the Performance Review and 
compensation package for the Chief Executive Officer, Lisa Williams-Taylor, Ph.D., as discussed 
and outlined. 
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PREVENTION PARTNERSHIPS FOR CHILDREN, INC. 
February 28, 2019 Board Meeting  


 
AGENDA 


 
Agenda Item:                     Reference #:           
     


1. Call to Order 
 
2. Approval of Minutes  
 


A. December 6, 2018 Board Meeting of Prevention Partnerships for Children, Inc.            1 
 
Recommendation:  I recommend the Board approve the Minutes of the December 6,  
2018 Board Meeting of Prevention Partnerships for Children, Inc. as presented. 


 
3. Public Comment – Agenda Items 


  
4. Business/Consent Agenda 


 
A. Consent Agenda 


1. Additions, Deletions, Substitutions 
2. Items to be pulled from Consent Agenda 
3. Adoption of Consent Agenda 


 


B. PPC Funded Programs – Current – N/A 
 


C. PPC Funded Programs – Future – N/A 
 


D. Financial 
 
 1. Prevention Partnerships for Children, Inc. Payables for Ratification    2 


 
Recommendation: I recommend the Board approve the Payables for Ratification as 
presented. 


 
E. Administration – N/A 


 
5. Walk-In Items 
 
6. Public Comment – Non Agenda Items 
 
7. Miscellaneous 


 
The next Prevention Partnerships for Children, Inc. Board meeting will be held on May 23, 2019.  
 


8. Adjournment 
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Prevention Partnerships for Children, Inc. 
AGENDA  


February 28, 2019 
AGENDA ITEM:  2(A) 
  
TITLE:   Minutes 
 December 6, 2018 Board Meeting of Prevention Partnerships for 


Children, Inc. 
  
RECOMMENDATION:  
  
I recommend the Board approve the Minutes of the December 6, 2018 Board Meeting of the 
Prevention Partnerships for Children, Inc. as presented. 
 
 
 
 
 
 
 
 
 
 
 







180927 PPC Minutes 


PREVENTION PARTNERSHIPS FOR CHILDREN, INC. BOARD MEETING 
December 6, 2018 


 


MINUTES 
 


1. Call to Order 
  


Chair Weber called the meeting to order at 5:36 p.m. 
 
Present:  
Thomas Bean 
Vincent Goodman 
Thomas E. Lynch 
Vern Melvin 
Jose Luis Rodriguez, Esq. 
Thomas P. Weber 
 
Excused: Donald E. Fennoy II, Ed.D.; James Martz; Debra Robinson, M.D.; Melissa McKinlay 


 
2. Approval of Minutes 
 


A. September 27, 2018  Board Meeting of Prevention Partnerships for Children, Inc. 
 


A motion by Bean/Goodman to approve the Minutes of the September 27, 2018 Prevention 
Partnerships for Children, Inc. Board Meeting was approved by unanimous vote. 
 


3. Public Comment – Agenda Items 
 
4. Business/Consent Agenda 


 
A. Consent Agenda 


 
  1. Additions, Deletions, Substitutions – None 


2.   Items to be pulled for Discussion Purposes – There were no Agenda items pulled for  
 discussion purposes. 
3. Adoption of the Consent Agenda  


    
 A motion by Melvin/Goodman to adopt the Consent Agenda was approved by 
 unanimous vote. 


 
B. PPC Funded Programs – Current – N/A 


 
C. PPC Funded Programs – Future – N/A 


 
D. Financial 


 
1. Prevention Partnerships for Children, Inc. Payables for Ratification – Approved by Consent 


 
E. Administration – N/A 


 







Prevention Partnerships for Children, Inc. Board Meeting 
December 6, 2018 
Page:  2 
 


180927 PPC Minutes 


 


5. Walk-In Items – N/A 
 
6. Public Comment – Non Agenda Items – N/A 
 
7. Miscellaneous  
  


Prevention Partnerships for Children, Inc. Board meetings for 2019 will be held: February 28, May 
23, (September date not yet determines), and December 5, 2019. 


 
8. Adjournment 
 
 The meeting was adjourned at 5:38 p.m. 


 
 
________________________________  ________________________________________ 
Vincent Goodman, Secretary                             Lisa Williams-Taylor, Ph.D., Chief Executive Officer 







#2 
    


Prevention Partnerships for Children, Inc. 
AGENDA  


February 28, 2019 
AGENDA ITEM:  4D(1) 
  
TITLE:   Financial 


Prevention Partnerships for Children, Inc. Payables for Ratification 
  
RECOMMENDATION:  
  
I recommend the Board approve the Payables for Ratification as presented. 
  
 
  
  
  


 







Children's Services Council 
Prevention Partnership


Payable Ratification 
11/16/2018 - 2/19/2019


Check Date
Check 


Number Vendor Name Transaction Description Check Amount
12/06/2018 10838 School District of PBC Specialist Community Education - Oct 3,724.07


12/13/2018 10839 School District of PBC Specialist in Evaluation and Test Development - Oct 8,457.00


01/03/2019 10840 School District of PBC Specialist Community Education - Nov 3,485.79


01/03/2019 10840 School District of PBC Specialist in Evaluation and Test Development - Nov 8,457.00


01/25/2019 10841 School District of PBC Specialist in Evaluation/Test Development - Dec 8,457.00


02/07/2019 10842 School District of PBC Specialist Community Education - Dec 3,798.64


Total 36,379.50


EFT Date
EFT 


Number Vendor Name Transaction Description Check Amount
11/29/2018 P1423 School District of PBC Reimbursement Gross Tech Assist - Oct 2018 108,739.37


01/10/2019 P1425 School District of PBC Reimbursement Gross Tech Assist - Nov 2018 105,886.29


01/25/2019 P1426 School District of PBC Reimbursement Gross Tech Assist - Dec 2018 110,640.46


01/25/2019 P1427 School District of PBC Reimbursement Gross SD-Strong Minds - Oct-Dec 2018 205,981.20


Total 531,247.32


Report Total 567,626.82





		1. Call to Order

		181206 PPC Minutes.pdf

		MINUTES



		PPC Payable Ratification 11-16-18 through 02-19-19.pdf

		Sheet1








Children’s Services Council 


Finance Committee Meeting 
Thursday, February 28, 2019, 4:00 p.m. 


AGENDA / MINUTES 


Welcome and introductions 


Finance Committee Members: 
Tom Lynch, CSC Finance Committee Chair  
Thomas Bean, CSC and CSC Finance Committee Vice-chair 
Tom Weber, CSC Chair  
Paul Dumars, Director Financial Services, Solid Waste Authority 
John Marino, Volunteer 


CSC Staff: 
Lisa Williams-Taylor, Ph.D., CEO 
Debra Heim, CFO 
Tom Sheehan, General Counsel  
Elsa Sanchez, Senior Executive Assistant 


Agenda Items: 


1 Quarterly Investment Report - December 31, 2018 
2 Monthly Investment Report - January 31, 2019 
3 December 6, 2018 Minutes 
4 Financial Statements - December 31, 2018 
5 Financial Statements – January 31, 2019 
6 Budget Assumptions – Fiscal year 2019-2020 
7 Adjournment 


Next Meeting:  March 28, 2019, 3:30 p.m. 







AGENDA ITEM: 1 


TITLE:   Quarterly Investment Report – December 31, 2018 


STAFF:     Debra Heim, Chief Financial Officer, Children’s Services Council of Palm 
Beach County 


Jason Human, Client Manager, PFM Asset Management, LLC 


SUMMARY: 


On a quarterly basis, CSC’s investment policy requires the following information be provided to 
the Finance Committee: 


1. A listing of individual securities held at the end of the reporting period
2. Percentage of available funds represented by each investment type
3. Coupon, discount or earning rate, total return performance (if applicable)
4. Average life or duration and final maturity of all investments
5. Par value, and market value


RECOMMENDATION: 


For Informational purposes only, no action required. 
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Investment Advisors


213 Market Street
Harrisburg, PA 17101


717.232.2723 
717.233.6073 fax


PFM Asset Management LLC


300 South Orange Avenue
Suite 1170


Orlando, FL 32801
407.648.2208 


407.648.1323 fax


Investment Performance Review 
For the Quarter Ended December 31, 2018


Steven Alexander, CTP, CGFO, CPPT, Managing Director
Giancarlo Morales-Belletti, Portfolio Manager
Richard Pengelly, CFA, CTP, Director
Jason Human, Client Manager
Sean Gannon, Senior Analyst


Page 3







CHILDREN’S SERVICES COUNCIL OF PALM BEACH COUNTY


For the Quarter Ended December 31, 2018


Executive Summary


PFM Asset Management LLC


 The Council’s Core Portfolio is of high credit quality and invested in U.S. Treasury, federal agency/GSE, federal
agency/CMO, mortgage-backed, supranational, asset-backed, commercial paper and corporate securities.


 The Core Portfolio’s quarterly performance of 1.07% underperformed its benchmark performance of 1.29% by
0.22%.


 We positioned portfolios with a defensive duration for the majority of the past several quarters in light of the Fed’s
tightening cycle and the outlook for higher rates over at least the near term.


– The defensive bias benefitted portfolios for most of 2018 as the Fed raised rates and yields across the curve
increased to multi-year highs. However, sudden shifts in market sentiment during Q4, and significant declines
in yields across the curve, eroded the majority of short-duration benefits on portfolio performance.


 Economic conditions, which remain solid, were characterized by:


– U.S. GDP grew at 3.4% in Q3 (following 4.2% growth in Q2; both figures are the highest since Q3 2014);
– Inflation continued to hover just shy of the Fed’s objective of 2%, as measured by the personal consumption


expenditures (PCE) core price index;
– Wage growth continued its ascent, maintaining a gradual upward trend and reinforcing the desired trajectory


of inflation; and
– The Fed increased short-term rates by an additional ¼ percent in December (the fourth hike of 2018).


 While the path of future Fed rate hikes remains less clear than in recent years, we expect future tightening, if any,
to be modest. Further, the shake-up on Capitol Hill adds additional uncertainty.


– As uncertainty typically warrants a more neutral duration posture, we will seek to reduce the short duration
bias over the quarter.


– However, we remain cognizant of the dislocation in the current yield curve (inverted and/or very flat between
one and five years) and will approach yield curve positioning with prudence and caution.
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CSC OF PALM BEACH COUNTY CORE PORTFOLIO


For the Quarter Ended December 31, 2018


Portfolio Snapshot


Portfolio Statistics


As of December 31, 2018


$34,187,764 


$34,030,055 


$33,907,500 


$122,555 


 - 


   Accrued Interest:


Cash:


Par Value:


Total Market Value:


   Security Market Value:


$33,858,256 


 2.81%


 2.86%


AAAverage Credit: *


Yield at Cost:


Amortized Cost:


Yield at Market:


Effective Duration: 1.70 Years


Duration to Worst: 1.70 Years


Average Maturity: 2.25 Years


Credit Quality (S&P Ratings)


8.5%


A


6.2%


A-


2.1%


A+


5.3%


A-1


2.3%


A-1+


2.0%


AA


2.7%


AA-


41.1%


AA+


21.6%


AAA


3.6%


BBB+


4.5%


Not Rated


0%


5%


10%


15%


20%


25%


30%


35%


40%


45%


0 - 1 Year 1 - 2 Years 2 - 3 Years 3 - 4 Years 4 - 5 Years > 5 Years


11.4%


41.1%


24.7%


10.6% 9.7%


2.6%


Maturity Distribution


Sector Allocation


17.9%


Asset-Backed


7.6%


Commercial


Paper


27.3%


Corporate


3.5%


Federal


Agency/CMO


5.9%


Federal


Agency/GSE


1.0%


Mortgage-Backed


8.2%


Supra-Sov /


Supra-Natl


Agency


28.6%


U.S.


Treasury


 PFM Asset Management LLC


* An average of each security’s credit rating assigned a numeric value and adjusted for its relative weighting in the portfolio.
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CSC OF PALM BEACH COUNTY CORE PORTFOLIO


For the Quarter Ended December 31, 2018


Portfolio Performance


Portfolio Performance (Total Return)


09/30/18 03/31/1812/31/18 06/30/18


Quarter Ended Annualized Return


5 Year1 Year 3 YearPortfolio/Benchmark


Effective


Duration


- - -0.42% - -CSC OF PALM BEACH COUNTY CORE PORTFOLIO  1.07%1.70


- - -0.40% - - Net of Fees **  1.05%-


- - -0.20% - -ICE BofAML 1-3 Year U.S. Treasury/Agency Index  1.29%1.80


--0.22% - -0.22% - -Difference (Gross)


Difference (Net) -0.24% 0.20% - - - - -


0.0%


0.2%


0.4%


0.6%


0.8%


1.0%


1.2%


1.4%


 12/31/18  09/30/18  06/30/18  03/31/18  1 Year  3 Year  5 Year


1.07%


0.42%


1.29%


0.20%


T
o


ta
l 
R


e
tu


rn


CSC OF PALM BEACH COUNTY CORE PORTFOLIO ICE BofAML 1-3 Year U.S. Treasury/Agency Index


 PFM Asset Management LLC


Portfolio performance is gross of fees unless otherwise indicated. ** Fees were calculated based on average assets during the period at the contractual rate.
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CSC OF PALM BEACH COUNTY CORE PORTFOLIO


For the Quarter Ended December 31, 2018


Portfolio Performance


Portfolio Earnings


Quarter-Ended December 31, 2018


Market Value Basis Accrual (Amortized Cost) Basis


Net Purchases/Sales


Change in Value


Interest Earned


$39,296,342.65 


($5,554,189.39)


$165,346.66 


$170,892.38 


$336,239.04 


$33,907,499.92 


$39,388,757.94 


($5,554,189.39)


$23,687.66 


$170,892.38 


$194,580.04 


$33,858,256.21 


Portfolio Earnings


Beginning Value (09/30/2018)


Ending Value (12/31/2018)


 PFM Asset Management LLC
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CSC OF PALM BEACH COUNTY SHORT TERM


For the Quarter Ended December 31, 2018


Portfolio Snapshot


Portfolio Statistics


As of December 31, 2018


$35,000,000 


$36,733,243 


$34,672,556 


 - 


$2,060,687 


   Accrued Interest:


Cash:


Par Value:


Total Market Value:


   Security Market Value:


$34,675,170 


 2.53%


 2.56%


AAAverage Credit: *


Yield at Cost:


Amortized Cost:


Yield at Market:


Effective Duration: 0.35 Years


Duration to Worst: 0.35 Years


Average Maturity: 0.36 Years


Credit Quality (S&P Ratings)


34.2%


A-1


65.8%


A-1+


0%


20%


40%


60%


80%


100%


0 - 1 Year 1 - 2 Years 2 - 3 Years 3 - 4 Years 4 - 5 Years > 5 Years


100.0%


0.0% 0.0% 0.0% 0.0% 0.0%


Maturity Distribution


Sector Allocation


34.2%


Commercial


Paper


65.8%


U.S.


Treasury


 PFM Asset Management LLC


* An average of each security’s credit rating assigned a numeric value and adjusted for its relative weighting in the portfolio.
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CSC OF PALM BEACH COUNTY SHORT TERM


For the Quarter Ended December 31, 2018


Portfolio Performance


Portfolio Earnings


Quarter-Ended December 31, 2018


Market Value Basis Accrual (Amortized Cost) Basis


Net Purchases/Sales


Change in Value


Interest Earned


$0.00 


$34,663,247.21 


$9,308.79 


$18,252.71 


$27,561.50 


$34,672,556.00 


$0.00 


$34,663,247.21 


$11,922.41 


$18,252.71 


$30,175.12 


$34,675,169.62 


Portfolio Earnings


Beginning Value (09/30/2018)


Ending Value (12/31/2018)


 PFM Asset Management LLC
Page 9



humanj

Highlight







For the Quarter Ended December 31, 2018
CHILDREN'S SERVICES COUNCIL PALM BEACH Asset Allocation


Security Type
Market Value


(Includes Interest)
Allocation 


Percentage
Permitted by 


Policy In Compliance
United States Treasury Securities 32,537,019.72 27.49% 100% YES
Federal Agency 2,007,184.47 1.70% 80% YES
Supranationals 2,780,193.52 2.35% 25% YES
Corporate Notes 9,305,040.58 7.86% 50% YES
Municipals - 0.00% 25% YES
Agency Mortgage-Backed Securities (MBS) 1,550,949.88 1.31% 25% YES
Asset-Backed Securities 6,096,064.87 5.15% 25% YES
Certificates of Deposit and Savings Accounts - 0.00% 50% YES
Demand Deposit Bank Account 2,880,610.11 2.43% 100% YES
Commercial Paper 14,426,158.00 12.19% 50% YES
Repurchase Agreements - 0.00% 40% YES
Money Market Funds 18,176,012.10 15.35% 50% YES
Intergovernmental Pools 28,618,414.12 24.18% 50% YES
Total  118,377,647.37 100.00%
End of month trade-date amortized cost of portfolio holdings, including accrued interest. 


1.3%


5.1%


12.2%


7.9%


1.7%


15.4%


27.5%


24.2%


2.4%


2.3%


0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%


Agency Mortgage-Backed Securities (MBS)


Asset-Backed Securities


Commercial Paper


Corporate Notes


Federal Agency


Money Market Funds


United States Treasury Securities


Intergovernmental Pools


Demand Deposit Bank Account


Supranationals
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For the Quarter Ended December 31, 2018
CHILDREN'S SERVICES COUNCIL PALM BEACH Asset Allocation


Sector Individual Issuer Breakdown
Market Value


(Includes Interest)
Allocation 


Percentage
Permitted 
by Policy In Compliance


Fed Agy Bond/Note FEDERAL HOME LOAN BANKS 1,003,849.25       0.85% 40% YES
Fed Agy Bond/Note FREDDIE MAC 1,003,335.22       0.85% 40% YES
Us Tsy Bond/Note UNITED STATES TREASURY 32,537,019.72     27.49% 100% YES
Commercial Paper BNP PARIBAS NY BRANCH 3,954,250.00       3.34% 5% YES
Commercial Paper DEXIA CREDIT LOCAL SA NY 794,979.20           0.67% 5% YES
Commercial Paper JP MORGAN SECURITIES LLC 783,608.80           0.66% 5% YES
Commercial Paper CREDIT AGRICOLE CIB NY 2,972,691.00       2.51% 5% YES
Commercial Paper MUFG BANK LTD/NY 2,964,738.00       2.50% 5% YES
Commercial Paper NATIXIS NY BRANCH 2,955,891.00       2.50% 5% YES
Corporate Note BANK OF AMERICA 248,421.75           0.21% 5% YES
Corporate Note HSBC USA 398,990.49           0.34% 5% YES
Corporate Note WELLS FARGO & COMPANY 447,553.11 0.38% 5% YES
Corporate Note AMERICAN EXPRESS CREDIT CORP 389,022.57 0.33% 5% YES
Corporate Note BANK OF AMERICA CORP 198,953.80 0.17% 5% YES
Corporate Note CATERPILLAR FINANCIAL SERVICES CORP 708,782.32 0.60% 5% YES
Corporate Note CITIGROUP INC 396,668.68 0.34% 5% YES
Corporate Note GENERAL DYNAMICS CORP 251,170.01 0.21% 5% YES
Corporate Note GOLDMAN SACHS GROUP INC 399,103.69 0.34% 5% YES
Corporate Note MORGAN STANLEY 444,848.41 0.38% 5% YES
Corporate Note APPLE INC 398,513.60 0.34% 5% YES
Corporate Note BRANCH BANKING & TRUST 435,184.47 0.37% 5% YES
Corporate Note MELLON BANK 387,255.87 0.33% 5% YES
Corporate Note CHEVRON CORP 383,495.19 0.32% 5% YES
Corporate Note CISCO SYSTEMS 293,264.48 0.25% 5% YES
Corporate Note JOHN DEERE CAPITAL CORP 399,033.62 0.34% 5% YES
Corporate Note IBM CORP 392,005.20 0.33% 5% YES
Corporate Note PACCAR FINANCIAL CORP 250,069.33 0.21% 5% YES
Corporate Note CHARLES SCHWAB CORP 297,504.88 0.25% 5% YES
Corporate Note STATE STREET CORPORATION 243,549.75 0.21% 5% YES
Corporate Note 3M COMPANY 147,464.81 0.12% 5% YES
Corporate Note TOYOTA MOTOR CREDIT CORP 492,187.43 0.42% 5% YES
Corporate Note WAL-MART STORES INC 302,339.83 0.26% 5% YES
Corporate Note EXXON MOBIL CORP 296,711.13 0.25% 5% YES
Corporate Note HOME DEPOT INC 86,074.14 0.07% 5% YES
Corporate Note JPMORGAN CHASE & CO 401,412.78 0.34% 5% YES
Corporate Note UNILEVER CAPITAL CORP 215,459.24 0.18% 5% YES
Supranatl INTL BANK OF RECONSTRUCTION AND DEV 1,193,487.74 1.01% 10% YES
Supranatl ASIAN DEVELOPMENT BANK 791,716.62 0.67% 10% YES
Supranatl INTER-AMERICAN DEVELOPMENT BANK 794,989.16 0.67% 10% YES
Mbs / Cmo FANNIE MAE 174,718.20 0.15% 40% YES
Mbs / Cmo FREDDIE MAC 620,998.46 0.52% 40% YES
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For the Quarter Ended December 31, 2018
CHILDREN'S SERVICES COUNCIL PALM BEACH Asset Allocation


Sector Individual Issuer Breakdown
Market Value


(Includes Interest)
Allocation 


Percentage
Permitted 
by Policy In Compliance


Mbs / Cmo FHLMC MULTIFAMILY STRUCTURED P 755,233.22 0.64% 40% YES
Asset-Backed BMW VEHICLE LEASE TRUST 55,314.87 0.05% 5% YES
Asset-Backed CARMAX AUTO OWNER TRUST 377,645.11 0.32% 5% YES
Asset-Backed FORD CREDIT AUTO LEASE TRUST 165,916.16 0.14% 5% YES
Asset-Backed GM FINANCIAL AUTO LEASING TRUST 120,288.10 0.10% 5% YES
Asset-Backed ALLY AUTO RECEIVABLES TRUST 400,205.09 0.34% 5% YES
Asset-Backed AMERICAN EXPRESS CREDIT ACCOUN 297,193.67 0.25% 5% YES
Asset-Backed CNH EQUIPMENT TRUST 597,909.33 0.51% 5% YES
Asset-Backed CAPITAL ONE MULTI-ASSET EXECUT 301,986.02 0.26% 5% YES
Asset-Backed CITIBANK CREDIT CARD ISSUANCE 401,228.77 0.34% 5% YES
Asset-Backed FORD CREDIT AUTO OWNER TRUST 445,806.28 0.38% 5% YES
Asset-Backed GM FINANCIAL SECURITIZED TERM 437,618.02 0.37% 5% YES
Asset-Backed HONDA AUTO RECEIVABLES OWNER T 848,327.37 0.72% 5% YES
Asset-Backed HYUNDAI AUTO RECEIVABLES TRUST 130,954.84 0.11% 5% YES
Asset-Backed MERCEDES-BENZ AUTO RECEIVABLES 260,818.94 0.22% 5% YES
Asset-Backed NISSAN AUTO RECEIVABLES OWNER 504,286.08 0.43% 5% YES
Asset-Backed TOYOTA AUTO RECEIVABLES OWNER 225,674.92 0.19% 5% YES
Asset-Backed WORLD OMNI AUTO RECEIVABLES TR 524,891.30 0.44% 5% YES
Demand Deposit Bank Account WELLS FARGO OPERATING ACCOUNT 2,880,610.11 2.43% 100% YES
Mny Mkt/Mutual Fnd FLORIDA COMMUNITY BANK 16,115,324.73 13.61% 25% YES
Intergovernmental Pools FLORIDA EDUCATION INVESTMENT TRUST FUND 28,618,414.12 24.18% 25% YES


End of month trade-date amortized cost of portfolio holdings, including accrued interest. 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


U.S. Treasury Bond / Note


 0.82  94.96  784.75  242,712.68  99.07 MORGAN_S 245,000.00 912828F62US TREASURY NOTES


DTD 10/31/2014 1.500% 10/31/2019


2.64 0.82 


 0.90 (1,042.44) 3,690.95  1,041,755.40  99.21 GOLDMAN 1,050,000.00 9128283H1US TREASURY NOTES


DTD 11/30/2017 1.750% 11/30/2019


2.62 0.90 


 1.06 (869.19) 2,266.06  993,477.00  99.35 MORGAN_S 1,000,000.00 9128283S7US TREASURY N/B NOTES


DTD 01/31/2018 2.000% 01/31/2020


2.61 1.06 


 1.14 (467.36) 3,773.66  591,609.60  98.60 TD 600,000.00 912828J50US TREASURY NOTES


DTD 03/02/2015 1.375% 02/29/2020


2.60 1.14 


 1.30  195.56  3,730.28  492,304.50  98.46 MORGAN_S 500,000.00 912828K58US TREASURY NOTES


DTD 04/30/2015 1.375% 04/30/2020


2.56 1.30 


 1.30  318.95  4,710.71  590,765.40  98.46 CITIGRP 600,000.00 912828K58US TREASURY NOTES


DTD 04/30/2015 1.375% 04/30/2020


2.56 1.30 


 1.39 (763.23) 4,655.17  970,532.32  98.53 CITIGRP 985,000.00 912828XE5US TREASURY NOTES


DTD 06/01/2015 1.500% 05/31/2020


2.56 1.39 


 1.62  845.50  4,531.35  490,566.50  98.11 CITIGRP 500,000.00 912828L32US TREASURY NOTES


DTD 08/31/2015 1.375% 08/31/2020


2.54 1.62 


 1.79  1,930.88  6,609.67  587,812.80  97.97 MORGAN_S 600,000.00 912828L99US TREASURY NOTES


DTD 10/31/2015 1.375% 10/31/2020


2.52 1.79 


 1.79  5,680.52  6,680.19  979,688.00  97.97 CITIGRP 1,000,000.00 912828L99US TREASURY NOTES


DTD 10/31/2015 1.375% 10/31/2020


2.52 1.79 


 2.34  2,032.37  3,888.54  543,898.30  98.89 MERRILL 550,000.00 912828WN6US TREASURY NOTES


DTD 06/02/2014 2.000% 05/31/2021


2.48 2.34 


 2.51  2,936.21  7,793.01  676,347.70  96.62 MORGAN_S 700,000.00 912828S76US TREASURY NOTES


DTD 08/01/2016 1.125% 07/31/2021


2.48 2.51 


 2.72  14,234.65  15,057.94  1,480,722.00  98.71 MORGAN_S 1,500,000.00 912828F96US TREASURY NOTES


DTD 10/31/2014 2.000% 10/31/2021


2.47 2.72 


 68,172.28  2.55  1.67  25,127.38  9,682,192.20  9,830,000.00 Security Type Sub-Total  1.67


Supra-National Agency Bond / Note


 1.28  5.46  3,281.59  792,594.40  99.07 TD 800,000.00 459058FZ1INTL BK RECON & DEVELOP NOTES


DTD 03/21/2017 1.875% 04/21/2020


2.60 1.28 


 1.32  815.69  5,862.40  789,694.40  98.71 HSBC 800,000.00 045167DZ3ASIAN DEVELOPMENT BANK NOTE


DTD 05/05/2017 1.625% 05/05/2020


2.61 1.32 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Supra-National Agency Bond / Note


 1.78 (96.57) 940.00  396,560.00  99.14 BARCLAYS 400,000.00 459058DH3INTL BK RECON & DEVELOP NOTES


DTD 11/01/2013 2.125% 11/01/2020


2.61 1.78 


 1.80  2,095.18  5,213.60  792,533.60  99.07 SOCGEN 800,000.00 4581X0CD8INTER-AMERICAN DEVELOPMENT BANK


DTD 11/08/2013 2.125% 11/09/2020


2.64 1.80 


 15,297.59  2.61  1.51  2,819.76  2,771,382.40  2,800,000.00 Security Type Sub-Total  1.51


Federal Agency Mortgage-Backed Security


 3.01 (125.47)(209.42) 174,216.20  101.22 MERRILL 172,112.86 3138EJR42FNMA POOL #AL2306


DTD 08/01/2012 3.500% 06/25/2027


3.02 2.54 


 4.35  29.66 (109.04) 175,380.26  101.34 INTL_FCS 173,055.70 3128MFP69FHLMC POOL #G16545


DTD 06/01/2018 3.500% 09/15/2032


3.16 3.00 


(318.46)  3.09  3.69 (95.81) 349,596.46  345,168.56 Security Type Sub-Total  2.77


Federal Agency Collateralized Mortgage Obligation


 0.56 (1,284.64)(3,193.88) 282,493.62  100.89 CITIGRP 280,000.00 31398VJ98FHMS K006 A2


DTD 04/01/2010 4.251% 01/25/2020


2.18 0.91 


 2.04  128.31  427.20  163,948.41  99.06 BAIRD 165,512.54 3137BHXX0FHLMC SERIES K718 A1


DTD 05/01/2015 2.375% 09/01/2021


2.76 1.90 


 1.62  2,184.84  2,184.84  352,182.04  100.62 GOLDMAN 350,000.00 3137FKK70FHMS KJ23 A1


DTD 12/01/2018 3.174% 03/01/2022


2.66 2.56 


 2.87  365.87  301.50  114,131.94  100.50 BARCLAYS 113,559.85 3137B4GX8FHLMC SERIES K032 A1


DTD 09/01/2013 3.016% 02/01/2023


2.77 2.07 


 2.06  289.10  329.16  118,376.00  99.77 BARCLAYS 118,654.02 3137B5JL8FHLMC MULTIFAMILY STRUCTURED P


DTD 11/01/2013 2.669% 02/25/2023


2.70 2.03 


 2.26  979.70  980.19  165,979.70  100.59 CSFB 165,000.00 3137FKK39FHMS KP05 A


DTD 12/01/2018 3.203% 07/01/2023


2.85 2.20 


 1,029.01  2.60  1.68  2,663.18  1,197,111.71  1,192,726.41 Security Type Sub-Total  1.93


Federal Agency Bond / Note


 1.28 (328.24) 183.00  998,613.00  99.86 GOLDMAN 1,000,000.00 3137EAEM7FHLMC NOTES


DTD 04/19/2018 2.500% 04/23/2020


2.61 1.28 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Federal Agency Bond / Note


 1.37  1,693.56  1,803.00  1,001,443.00  100.14 BARCLAYS 1,000,000.00 3130AECJ7FEDERAL HOME LOAN BANKS NOTES


DTD 05/21/2018 2.625% 05/28/2020


2.52 1.37 


 1,986.00  2.56  1.32  1,365.32  2,000,056.00  2,000,000.00 Security Type Sub-Total  1.32


Corporate Note


 1.05 (205.43) 543.00  197,825.00  98.91 MKTX 200,000.00 94974BGF1WELLS FARGO & CO CORP BONDS


DTD 02/02/2015 2.150% 01/30/2020


3.18 1.05 


 1.14 (1,415.75)(138.40) 395,961.60  98.99 MIZUHO 400,000.00 40428HPR7HSBC USA INC NOTES


DTD 03/05/2015 2.350% 03/05/2020


3.23 1.14 


 1.27 (268.79) 878.00  247,328.00  98.93 BNP_PARI 250,000.00 06051GFN4BANK OF AMERICA NOTES


DTD 04/21/2015 2.250% 04/21/2020


3.09 1.27 


 1.32  452.36  579.25  250,171.75  100.07 BNP_PARI 250,000.00 369550BA5GENERAL DYNAMICS CORP


DTD 05/11/2018 2.875% 05/11/2020


2.82 1.32 


 1.33 (178.10)(160.43) 304,781.62  99.93 CITIGRP 305,000.00 14913Q2J7CATERPILLAR FINL SERVICE


DTD 05/16/2018 2.950% 05/15/2020


3.00 1.33 


 1.41 (232.61) 196.80  198,700.80  99.35 BNP_PARI 200,000.00 61761JB32MORGAN STANLEY CORPORATE NOTES


DTD 06/16/2015 2.800% 06/16/2020


3.26 1.41 


 1.64 (1,281.17)(301.86) 386,008.74  98.98 08/14/20GOLDMAN 390,000.00 0258M0DX4AMERICAN EXP (CALLABLE) CREDIT CORP 


NOTE


DTD 09/14/2015 2.600% 09/14/2020


3.22 1.62 


 1.64 (799.74) 348.80  395,864.80  98.97 08/15/20MKTX 400,000.00 38141GVP6GOLDMAN SACHS GRP INC CORP NT 


(CALLABLE)


DTD 09/15/2015 2.750% 09/15/2020


3.38 1.62 


 1.73 (283.30) 305.80  197,903.80  98.95 MERRILL 200,000.00 06051GFT1BANK OF AMERICA CORP NOTE


DTD 10/19/2015 2.625% 10/19/2020


3.23 1.73 


 1.75 (956.67)(153.75) 246,676.25  98.67 MKTX 250,000.00 172967KB6CITIGROUP INC CORP NOTES


DTD 10/26/2015 2.650% 10/26/2020


3.41 1.75 


 1.86  1,496.41  1,498.35  351,438.85  100.41 CITIGRP 350,000.00 14913Q2Q1CATERPILLAR FINANCIAL SERVICES CORP 


CORP


DTD 12/07/2018 3.350% 12/07/2020


3.13 1.86 


 1.93  29.00  1,624.40  394,516.40  98.63 BAIRD 400,000.00 24422ETZ2JOHN DEERE CAPITAL CORP NOTES


DTD 01/08/2018 2.350% 01/08/2021


3.06 1.93 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Corporate Note


 1.98 (1,402.42) 1,373.20  388,785.20  97.20 US_BANCO 400,000.00 44932HAB9IBM CREDIT CORP NOTE


DTD 09/08/2017 1.800% 01/20/2021


3.22 1.98 


 2.00 (264.52) 1,191.50  244,739.00  97.90 01/01/21RBS 250,000.00 05531FAZ6BRANCH BANKING & TRUST (CALLABLE) 


NOTES


DTD 10/26/2017 2.150% 02/01/2021


3.20 1.99 


 2.06  457.78  1,921.60  395,313.60  98.83 GOLDMAN 400,000.00 037833BS8APPLE INC CORP NOTES


DTD 02/23/2016 2.250% 02/23/2021


2.82 2.06 


 2.06 (1,082.92)(746.50) 247,736.00  99.09 LOOP 250,000.00 69371RN93PACCAR FINANCIAL CORP NOTES


DTD 02/27/2018 2.800% 03/01/2021


3.23 2.06 


 2.08  194.13  1,408.25  245,893.25  98.36 TD 250,000.00 949746RS2WELLS FARGO CORP NOTES


DTD 03/04/2016 2.500% 03/04/2021


3.29 2.08 


 2.15 (348.27)(87.00) 147,772.50  98.52 TD 150,000.00 172967KK6CITIGROUP CORP NOTES


DTD 03/30/2016 2.700% 03/30/2021


3.39 2.15 


 2.18  979.69  1,232.40  390,058.50  100.02 US_BANCO 390,000.00 89236TEU5TOYOTA MOTOR CREDIT CORP NOTES


DTD 04/13/2018 2.950% 04/13/2021


2.94 2.18 


 2.19  319.10  1,675.44  385,197.54  98.77 03/15/21RBS 390,000.00 06406FAA1BANK OF NEW YORK MELLON CORP 


(CALLABLE)


DTD 02/19/2016 2.500% 04/15/2021


3.06 2.17 


 2.21 (702.00) 516.50  244,699.00  97.88 MORGAN_S 250,000.00 61746BEA0MORGAN STANLEY CORP NOTES


DTD 04/21/2016 2.500% 04/21/2021


3.46 2.21 


 2.29  55.71  2,010.84  382,471.44  98.07 04/15/21WELLS_FA 390,000.00 166764BG4CHEVRON CORP (CALLABLE) NOTES


DTD 05/16/2016 2.100% 05/16/2021


2.95 2.27 


 2.30 (643.79) 991.00  242,981.00  97.19 HSBC 250,000.00 857477AV5STATE STREET CORP NOTES


DTD 05/19/2016 1.950% 05/19/2021


3.18 2.30 


 2.28  1,446.89  1,448.45  296,439.60  100.49 CSFB 295,000.00 808513AW5CHARLES SCHWAB CORP NOTES


DTD 05/22/2018 3.250% 05/21/2021


3.04 2.28 


 2.37  964.38  955.50  302,131.50  100.71 BNP_PARI 300,000.00 931142EJ8WAL-MART STORES INC CORP NOTES


DTD 06/27/2018 3.125% 06/23/2021


2.83 2.37 


 2.50 (8.98) 38.48  184,818.33  99.90 MORGAN_S 185,000.00 05531FBD4BRANCH BANKING & TRUST CORP NOTES


DTD 06/05/2018 3.200% 09/03/2021


3.24 2.50 


 2.53  166.34  170.25  50,131.75  100.26 BARCLAYS 50,000.00 14913Q2N8CATERPILLAR FINANCIAL SERVICES CORP 


CORP


DTD 09/07/2018 3.150% 09/07/2021


3.05 2.53 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Corporate Note


 2.56  1,440.80  1,469.14  146,171.89  100.81 CITIGRP 145,000.00 88579YBA83M COMPANY


DTD 09/14/2018 3.000% 09/14/2021


2.69 2.56 


 2.61  749.76  812.40  291,707.40  97.24 08/20/21WELLS_FA 300,000.00 17275RBJ0CISCO SYSTEMS INC CORP (CALLABLE) 


NOTES


DTD 09/20/2016 1.850% 09/20/2021


2.91 2.60 


 2.85  96.01  97.40  98,408.40  98.41 SOCGEN 100,000.00 89236TDP7TOYOTA MOTOR CREDIT CORP BONDS


DTD 01/09/2017 2.600% 01/11/2022


3.16 2.85 


 2.98  1,111.22  1,115.20  85,882.30  101.04 JPM_CHAS 85,000.00 437076BV3HOME DEPOT INC


DTD 12/06/2018 3.250% 03/01/2022


2.91 2.98 


 3.01  3,277.18  3,522.00  294,414.00  98.14 01/06/22CITIGRP 300,000.00 30231GAJ1EXXON MOBIL CORP (CALLABLE) NOTE


DTD 03/06/2015 2.397% 03/06/2022


3.01 2.97 


 2.98 (632.46)(542.66) 213,416.74  99.26 GOLDMAN 215,000.00 904764BF3UNILEVER CAPITAL CORP


DTD 09/07/2018 3.000% 03/07/2022


3.24 2.98 


 3.23  905.20  905.20  400,905.20  100.23 JPM_CHAS 400,000.00 46647PAS5JPMORGAN CHASE & CO CORP NOTES


DTD 06/18/2018 3.514% 06/18/2022


3.44 3.23 


 26,698.55  3.13  2.06  3,435.04  9,247,251.75  9,340,000.00 Security Type Sub-Total  2.05


Commercial Paper


 0.11 (248.06) 9,046.39  997,030.00  99.70 BNP_PARI 1,000,000.00 09659CPB8BNP PARIBAS NY BRANCH COMM PAPER


DTD 08/14/2018 0.000% 02/11/2019


2.55 0.11 


 0.23 (354.14) 8,479.20  794,979.20  99.37 DEXIA 800,000.00 25214PK69DEXIA CREDIT LOCAL SA NY COMM PAPER


DTD 07/25/2018 0.000% 03/26/2019


2.67 0.23 


 0.65 (378.09) 1,482.36  783,608.80  97.95 JPM_CHAS 800,000.00 46640QVW8JP MORGAN SECURITIES LLC COMM PAPER


DTD 12/03/2018 0.000% 08/30/2019


3.11 0.65 


 19,007.95  2.76  0.31 (980.29) 2,575,618.00  2,600,000.00 Security Type Sub-Total  0.31


Asset-Backed Security / Collateralized Mortgage Obligation


 1.24  180.09  180.98  120,171.50  100.14 RBC 120,000.00 36256GAD1GMALT 2018-3 A3


DTD 09/26/2018 3.180% 06/20/2021


3.07 1.43 


 1.28  267.14  267.72  55,260.08  100.47 SOCGEN 55,000.00 05586CAC8BMWLT 2018-1 A3


DTD 10/17/2018 3.260% 07/20/2021


2.89 1.67 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Asset-Backed Security / Collateralized Mortgage Obligation


 1.31 (439.90)(443.41) 191,447.73  99.78 INTL_FCS 191,868.65 14314XAB5CARMX 2018-2 A2


DTD 04/25/2018 2.730% 08/15/2021


2.90 0.61 


 1.47  695.00  696.17  165,682.23  100.41 JPM_CHAS 165,000.00 34531LAD2FORDL 2018-B A3


DTD 09/21/2018 3.190% 12/15/2021


2.91 1.63 


 1.55 (633.96)(288.54) 482,115.95  99.41 HSBC 485,000.00 43814UAC3HAROT 2018-1 A3


DTD 02/28/2018 2.640% 02/15/2022


3.02 1.51 


 1.02 (418.51) 83.72  197,505.60  98.75 INTL_FCS 200,000.00 65478HAD0NAROT 2017-C A3


DTD 12/13/2017 2.120% 04/15/2022


3.34 1.39 


 1.68  182.10  182.75  180,178.83  100.10 BARCLAYS 180,000.00 43814UAG4HAROT 2018-2 A3


DTD 05/30/2018 3.010% 05/18/2022


2.95 1.87 


 1.81  139.57  141.65  185,116.27  100.06 MERRILL 185,000.00 43815HAC1HONDA AUTO RECEIVABLES OWNER T


DTD 08/28/2018 2.950% 08/21/2022


2.92 2.03 


 1.87  307.81  318.40  296,840.04  99.61 INTL_FCS 298,000.00 02582JHQ6AMXCA 2018-1 A


DTD 03/21/2018 2.670% 10/17/2022


2.88 1.71 


 1.91  269.60  278.97  445,207.01  100.05 RBC 445,000.00 34528FAD0FORDO 2018-A A3


DTD 05/22/2018 3.030% 11/15/2022


3.01 1.71 


 1.95  736.80  736.84  130,735.28  100.57 BARCLAYS 130,000.00 44933AAC1HART 2018-B A3


DTD 12/12/2018 3.200% 12/15/2022


2.91 1.92 


 1.95  409.79  412.95  225,372.92  100.17 CITIGRP 225,000.00 89231AAD3TOYOTA ABS 2018-C A3


DTD 08/22/2018 3.020% 12/15/2022


2.94 2.21 


 1.99  477.75  478.79  260,468.81  100.18 BNP_PARI 260,000.00 58772RAD6MBART 2018-1 A3


DTD 07/25/2018 3.030% 01/15/2023


2.94 1.88 


 1.99 (303.94)(300.88) 399,671.76  99.92 BARCLAYS 400,000.00 02007JAC1ALLYA 2018-3 A3


DTD 06/27/2018 3.000% 01/15/2023


3.04 1.56 


 1.98  943.29  1,196.31  396,774.44  99.19 CITIGRP 400,000.00 17305EGK5CCCIT 2018-A1 A1


DTD 01/31/2018 2.490% 01/20/2023


2.89 2.44 


 2.07  1,186.08  1,187.12  306,177.24  100.39 SOCGEN 305,000.00 65479GAD1NAROT 2018-B A3


DTD 07/25/2018 3.060% 03/15/2023


2.87 2.15 


 2.16  678.87  682.65  180,640.67  100.36 JPM_CHAS 180,000.00 36255JAD6GMCAR 2018-3 A3


DTD 07/18/2018 3.020% 05/16/2023


2.86 2.07 


 2.19  730.28  732.44  185,707.22  100.38 BARCLAYS 185,000.00 14313FAD1CARMAX AUTO OWNER TRUST


DTD 07/25/2018 3.130% 06/15/2023


2.96 2.12 


 1.64  1,013.04  1,018.26  325,948.45  100.29 CITIGRP 325,000.00 12652VAC1CNH 2018-A A3


DTD 05/23/2018 3.120% 07/15/2023


2.94 1.77 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY CORE PORTFOLIO - 13940000


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


Asset-Backed Security / Collateralized Mortgage Obligation


 2.35  1,448.17  1,450.16  256,409.79  100.55 WELLS_FA 255,000.00 38013FAD3GMCAR 2018-4 A3


DTD 10/10/2018 3.210% 10/16/2023


2.98 1.81 


 1.72  1,162.88  1,163.91  271,127.41  100.42 WELLS_FA 270,000.00 12596EAC8CNH 2018-B A3


DTD 09/26/2018 3.190% 11/15/2023


2.95 2.61 


 2.39  1,522.94  1,525.38  291,498.29  100.52 MITSU 290,000.00 98163EAD8WORLD OMNI AUTO RECEIVABLES TR


DTD 08/01/2018 3.130% 11/15/2023


2.91 2.50 


 2.51  1,659.05  1,667.70  301,584.69  100.53 RBC 300,000.00 14041NFR7COMET 2018-A1 A1


DTD 05/16/2018 3.010% 02/15/2024


2.80 2.19 


 2.55  2,695.19  2,696.94  232,649.19  101.15 BARCLAYS 230,000.00 98162WAD9WOART 2018-D A3


DTD 10/17/2018 3.330% 03/15/2024


2.88 2.83 


 16,066.98  2.95  1.90  14,909.13  6,084,291.40  6,079,868.65 Security Type Sub-Total  1.92


 34,187,763.62  33,907,499.92  147,939.90  49,243.71  1.70  2.81 Managed Account Sub-Total  1.70


Total Investments $34,030,055.04 


$122,555.12 


$33,907,499.92 


Accrued Interest


Securities Sub-Total $34,187,763.62 $147,939.90 $49,243.71  1.70  2.81% 1.70 


Account 13940000 
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For the Month Ending December 31, 2018Managed Account Fair Market Value & Analytics


CSC OF PALM BEACH COUNTY SHORT TERM - 13940100


Value On Cost Amort Cost to WorstCUSIP Broker Date PriceDated Date/Coupon/Maturity Par at Mkt


Market Unreal G/L Unreal G/L DurationNext Call MarketSecurity Type/Description YTMEffective


Duration


U.S. Treasury Bill


 0.03  166.89  909.04  2,998,497.00  99.95 CITIGRP 3,000,000.00 912796QS1UNITED STATES TREASURY BILL


DTD 07/12/2018 0.000% 01/10/2019


1.80 0.03 


 0.31  408.87  3,408.12  8,932,023.00  99.24 GOLDMAN 9,000,000.00 912796QC6UNITED STATES TREASURY BILL


DTD 04/26/2018 0.000% 04/25/2019


2.38 0.31 


 0.39  249.30  3,271.12  8,914,428.00  99.05 MORGAN_S 9,000,000.00 912796QH5UNITED STATES TREASURY BILL


      --      0.000% 05/23/2019


2.42 0.39 


 0.46 (38.66) 634.67  1,977,068.00  98.85 CITIGRP 2,000,000.00 912796QM4UNITED STATES TREASURY BILL


DTD 06/21/2018 0.000% 06/20/2019


2.44 0.46 


 8,222.95  2.32  0.32  786.40  22,822,016.00  23,000,000.00 Security Type Sub-Total  0.32


Commercial Paper


 0.31 (763.17) 160.17  2,972,691.00  99.09 CREDAG 3,000,000.00 22533URS4CREDIT AGRICOLE CIB NY COMM PAPER


DTD 10/25/2018 0.000% 04/26/2019


2.85 0.31 


 0.40 (594.51) 584.67  2,964,738.00  98.82 MITSU 3,000,000.00 62479MSU8MUFG BANK LTD/NY COMM PAPER


DTD 09/25/2018 0.000% 05/28/2019


2.89 0.40 


 0.48 (944.01) 268.50  2,955,891.00  98.53 NATIXIS_ 3,000,000.00 63873KTU1NATIXIS NY BRANCH COMM PAPER


DTD 12/10/2018 0.000% 06/28/2019


3.00 0.48 


 0.48 (1,098.33) 72.50  2,957,220.00  98.57 BNP_PARI 3,000,000.00 09659CTU2BNP PARIBAS NY BRANCH COMM PAPER


DTD 12/27/2018 0.000% 06/28/2019


2.91 0.48 


 1,085.84  2.91  0.42 (3,400.02) 11,850,540.00  12,000,000.00 Security Type Sub-Total  0.42


 35,000,000.00  34,672,556.00  9,308.79 (2,613.62)  0.35  2.53 Managed Account Sub-Total  0.35


Total Investments $34,672,556.00 


$0.00 


$34,672,556.00 


Accrued Interest


Securities Sub-Total $35,000,000.00 $9,308.79 ($2,613.62)  0.35  2.53% 0.35 


Account 13940100 
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CSC OF PALM BEACH COUNTY 


For the Quarter Ended December 31, 2018


Appendix


  IMPORTANT DISCLOSURES


This material is based on information obtained from sources generally believed to be reliable and available to the public; however, PFM Asset Management LLC cannot guarantee its 


accuracy, completeness or suitability. This material is for general information purposes only and is not intended to provide specific advice or a specific recommendation. All statements as 


to what will or may happen under certain circumstances are based on assumptions, some, but not all of which, are noted in the presentation. Assumptions may or may not be proven 


correct as actual events occur, and results may depend on events outside of your or our control. Changes in assumptions may have a material effect on results. Past performance does 


not necessarily reflect and is not a guaranty of future results.The information contained in this presentation is not an offer to purchase or sell any securities.


Dime


Ã Market values that include accrued interest are derived from closing bid prices as of the last business day of the month as supplied by Interactive Data, Bloomberg, or Telerate. 


Where prices are not available from generally recognized sources, the securities are priced using a yield based matrix system to arrive at an estimated market value. 


Ã In accordance with generally accepted accounting principles, information is presented on a trade date basis; forward settling purchases are included in the monthly balances, and 


forward settling sales are excluded.


Ã Performance is presented in accordance with the CFA Institute ’s Global Investment Performance Standards (GIPS). Unless otherwise noted, performance is shown gross of fees. 


Quarterly returns are presented on an unannualized basis. Returns for periods greater than one year are presented on an annualized basis. Past performance is not indicative of 


future returns.


Ã Bank of America/Merrill Lynch Indices provided by Bloomberg Financial Markets.


Ã Money market fund/cash balances are included in performance and duration computations.


Ã Standard & Poorʼs is the source of the credit ratings. Distribution of credit rating is exclusive of money market fund/LGIP holdings.


Ã Callable securities in the portfolio are included in the maturity distribution analysis to their stated maturity date, although, they may be called prior to maturity.


Ã MBS maturities are represented by expected average life.


 PFM Asset Management LLC
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CSC OF PALM BEACH COUNTY 


For the Quarter Ended December 31, 2018


Appendix


  GLOSSARY


Ã ACCRUED INTEREST: Interest that is due on a bond or other fixed income security since the last interest payment was made.


Ã AGENCIES: Federal agency securities and/or Government-sponsored enterprises.


Ã AMORTIZED COST: The original cost of the principal of the security is adjusted for the amount of the periodic reduction of any discount or premium from the purchase  date until 


the date of the report. Discount or premium with respect to short-term securities (those with less than one year to maturity at time of issuance) is amortized on a straight line basis. 


Such discount or premium with respect to longer-term securities is amortized using the constant yield basis.


Ã BANKERS’ ACCEPTANCE: A draft or bill or exchange accepted by a bank or trust company. The accepting institution guarantees payment of the bill as well as the insurer.


Ã COMMERCIAL PAPER: An unsecured obligation issued by a corporation or bank to finance its short-term credit needs, such as accounts receivable and inventory.


Ã CONTRIBUTION TO DURATION: Represents each sector or maturity range ’s relative contribution to the overall duration of the portfolio measured as a percentage weighting. Since 


duration is a key measure of interest rate sensitivity, the contribution to duration measures the relative amount or  contribution of that sector or maturity range to the total rate 


sensitivity of the portfolio.  


Ã DURATION TO WORST: A measure of the sensitivity of a security ’s price to a change in interest rates, stated in years, computed from cash flows to the maturity date or to the put 


date, whichever results in the highest yield to the investor.


Ã EFFECTIVE DURATION: A measure of the sensitivity of a security’s price to a change in interest rates, stated in years.


Ã EFFECTIVE YIELD: The total yield an investor receives in relation to the nominal yield or coupon of a bond. Effective yield takes into account the power of compounding on 


investment returns, while ominal yield does not.


Ã FDIC: Federal Deposit Insurance Corporation. A federal agency that insures bank deposits to a specified amount.


Ã INTEREST RATE: Interest per year divided by principal amount and expressed as a percentage.


Ã MARKET VALUE: The value that would be received or paid for an investment in an orderly transaction between market participants at the measurement date.


Ã MATURITY: The date upon which the principal or stated value of an investment becomes due and payable.


Ã NEGOTIABLE CERTIFICATES OF DEPOSIT: A CD with a very large denomination, usually $1 million or more, that can be traded in secondary markets.


Ã PAR VALUE: The nominal dollar face amount of a security.


 PFM Asset Management LLC
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CSC OF PALM BEACH COUNTY 


For the Quarter Ended December 31, 2018


Appendix


  GLOSSARY


Ã PASS THROUGH SECURITY: A security representing pooled debt obligations that passes income from debtors to its shareholders. The most common type is the 


mortgage-backed security.


Ã REPURCHASE AGREEMENTS: A holder of securities sells these securities to an investor with an agreement to repurchase them at a fixed price on a  fixed date.


Ã SETTLE DATE: The date on which the transaction is settled and monies/securities are exchanged. If the settle date of the transaction (i.e., coupon payments and maturity 


proceeds) occurs on a non-business day, the funds are exchanged on the next business day.


Ã TRADE DATE: The date on which the transaction occurred; however, the final consummation of the security transaction and payment has not yet taken place.


Ã UNSETTLED TRADE: A trade which has been executed; however, the final consummation of the security transaction and payment has not yet taken place.


Ã U.S. TREASURY: The department of the U.S. government that issues Treasury securities.


Ã YIELD: The rate of return based on the current market value, the annual interest receipts, maturity value, and the time period remaining until maturity, stated as a percentage on 


an annualized basis.


Ã YTM AT COST: The yield to maturity at cost is the expected rate of return based on the original cost, the annual interest receipts, maturity value, and the time period from 


purchase date to maturity, stated as a percentage on an annualized basis.


Ã YTM AT MARKET: The yield to maturity at market is the rate of return based on the current market value, the annual interest receipts, maturity value, and the time period 


remaining until maturity, stated as a percentage on an annualized basis.


 PFM Asset Management LLC
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AGENDA ITEM: 2 


TITLE:   Monthly Investment Report – January 31, 2019 


STAFF:     Debra Heim, Chief Financial Officer, Children’s Services Council of Palm 
Beach County 


SUMMARY: 


On a monthly basis, CSC’s investment policy requires a listing of holdings in the portfolio at 
market value be provided to the CEO, Finance Committee, and the Council.  See attached 
investment holdings reports from: 


Custodian Bank (Regions Bank)    $ 71,025,466 


Less: Cash & cash equivalents     $  (1,553,104)  


    Subtotal at Regions Bank        $ 69,472,362 


Florida Investment Insurance Trust Fund (FEITF)    $ 28,655,196 


Total Investments  $ 98,127,558 


RECOMMENDATION: 


For informational purposes only, no action required. 


Page 24







Portfolio Holdings on January 31, 2019


Account Statement 
January 1, 2019 - January 31, 2019


L2


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS
  US Government


US Treasury


United States Treasury Bill Zero 20 Jun
2019 
CUSIP:912796QM4


2,000,000.00 99.0764 1,976,433.33 5,094.45 1,976,433.33
0.00


0.00 2.77%


United States Treasury Bill Zero 23 May
2019 
CUSIP:912796QH5


9,000,000.00 99.2642 8,911,156.88 22,623.10 8,911,156.88
0.00


0.00 12.51%


United States Treasury Bill Zero 25 Apr
2019 
CUSIP:912796QC6


9,000,000.00 99.4552 8,928,614.88 22,350.15 8,928,614.88
0.00


0.00 12.55%


United States Treasury Note/Bond
1.125% 31 Jul 2021 
CUSIP:912828S76


700,000.00 96.7734 677,414.07 21.77 668,554.69
8,859.38


7,875.00
1.16%


0.95%


United States Treasury Note/Bond
1.375% 30 Apr 2020 
CUSIP:912828K58


500,000.00 98.617 493,085.00 1,737.85 488,574.22
4,510.78


6,875.00
1.39%


0.69%


United States Treasury Note/Bond
1.375% 31 Aug 2020 
CUSIP:912828L32


500,000.00 98.2578 491,289.07 2,930.35 486,035.15
5,253.92


6,875.00
1.40%


0.69%


United States Treasury Note/Bond
1.375% 31 Oct 2020 
CUSIP:912828L99


1,600,000.00 98.094 1,569,504.00 5,561.12 1,554,210.94
15,293.06


22,000.00
1.40%


2.20%


United States Treasury Note/Bond 1.5%
31 May 2020 
CUSIP:912828XE5


985,000.00 98.695 972,145.75 2,557.26 965,877.15
6,268.60


14,775.00
1.52%


1.36%


United States Treasury Note/Bond
1.875% 31 Jan 2022 
CUSIP:912828V72


2,150,000.00 98.3672 2,114,894.54 111.37 2,108,966.80
5,927.74


40,312.49
1.91%


2.97%


United States Treasury Note/Bond 2%
31 May 2021 
CUSIP:912828WN6


550,000.00 98.9453 544,199.22 1,903.83 540,009.76
4,189.46


11,000.00
2.02%


0.76%


Page 25







Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Government  (continued)


US Treasury  (continued)


United States Treasury Note/Bond 2%
31 Oct 2021 
CUSIP:912828F96


1,500,000.00 98.8047 1,482,070.32 7,707.15 1,465,664.06
16,406.26


29,999.99
2.02%


2.08%


Total US Treasury $28,160,807.06 $72,598.40 $28,094,097.86
$66,709.20


$139,712.48
0.50%


39.53%


Federal Agency


Federal Home Ln Mtg Corp Fr 2.5% 23
Apr 2020 
CUSIP:3137EAEM7


1,000,000.00 99.9889 999,889.00 6,805.60 998,430.00
1,459.00


25,000.00
2.50%


1.40%


Federal Home Loan Banks 2.625% 28
May 2020 
CUSIP:3130AECJ7


1,000,000.00 100.182 1,001,820.00 4,593.80 999,640.00
2,180.00


26,250.00
2.62%


1.41%


Federal National Mortgage Association
2.625% 11 Jan 2022 
CUSIP:3135G0U92


680,000.00 100.306 682,080.80 991.64 679,843.60
2,237.20


17,850.00
2.62%


0.96%


Total Federal Agency $2,683,789.80 $12,391.04 $2,677,913.60
$5,876.20


$69,100.00
2.57%


3.77%


Total US Government $30,844,596.86 $84,989.44 $30,772,011.46
$72,585.40


$208,812.48
0.68%


43.30%


Agency MBS


15-year Fixed


Fannie Mae Pool FN AL2306 3.5% 01
Jun 2027 
CUSIP:3138EJR42


168,741.41 101.883 171,918.81 492.17 170,626.41
1,292.40


5,905.95
3.44%


0.24%


Freddie Mac Gold Pool FG G16545
3.5% 01 Sep 2032 
CUSIP:3128MFP69


170,288.16 101.901 173,525.34 496.68 172,360.04
1,165.30


5,960.09
3.43%


0.25%


Total 15-year Fixed $345,444.15 $988.85 $342,986.45
$2,457.70


$11,866.04
3.44%


0.49%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Agency MBS (continued)


10-year Fixed


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS K034 A1
2.669% 25 Feb 2023 
CUSIP:3137B5JL8


116,496.36 99.8757 116,351.50 259.11 115,900.22
451.28


3,109.29
2.67%


0.16%


Total 10-year Fixed $116,351.50 $259.11 $115,900.22
$451.28


$3,109.29
2.67%


0.16%


Total Agency MBS $461,795.65 $1,247.96 $458,886.67
$2,908.98


$14,975.33
3.24%


0.65%


CMBS


CMBS


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS K006 A2
4.251% 25 Jan 2020 
CUSIP:31398VJ98


280,000.00 100.8386 282,347.97 991.90 283,313.21
-965.24


11,902.80
4.22%


0.40%


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS K032 A1
3.016% 25 Feb 2023 
CUSIP:3137B4GX8


111,525.86 100.6007 112,195.75 280.30 111,733.06
462.69


3,363.62
3.00%


0.16%


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS K718 A1
2.375% 25 Sep 2021 
CUSIP:3137BHXX0


163,310.82 99.1745 161,962.74 323.22 161,345.98
616.76


3,878.63
2.39%


0.23%


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS KJ23 A1
3.174% 25 Mar 2022  
CUSIP:3137FKK70


348,947.82 100.3944 350,324.00 922.97 348,945.03
1,378.97


11,075.61
3.16%


0.49%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


CMBS (continued)


CMBS (continued)


Freddie Mac Multifamily Structured Pass
Through Certificates FHMS KP05 A
3.203% 25 Jul 2023 
CUSIP:3137FKK39


164,735.06 100.6756 165,848.01 439.71 164,734.57
1,113.44


5,276.46
3.18%


0.23%


Total CMBS $1,072,678.47 $2,958.10 $1,070,071.85
$2,606.62


$35,497.12
3.31%


1.51%


Total CMBS $1,072,678.47 $2,958.10 $1,070,071.85
$2,606.62


$35,497.12
3.31%


1.51%


Consumer ABS


Credit Card


American Express Credit Account Master
Trust AMXCA 2018-1 A 2.67% 17 Oct
2022 
CUSIP:02582JHQ6


298,000.00 99.8096 297,432.73 353.64 296,521.64
911.09


7,956.60
2.68%


0.42%


Capital One Multi-Asset Execution Trust
COMET 2018-A1 A1 3.01% 15 Feb
2024 
CUSIP:14041NFR7


300,000.00 100.5925 301,777.62 401.34 299,916.99
1,860.63


9,030.00
2.99%


0.42%


Citibank Credit Card Issuance Trust
CCCIT 2018-A1 A1 2.49% 20 Jan 2023  
CUSIP:17305EGK5


400,000.00 99.5715 398,285.96 304.32 395,578.13
2,707.83


9,960.00
2.50%


0.56%


Discover Card Execution Note Trust
DCENT 2019-A1 A1 3.04% 15 Jul
2024 
CUSIP:254683CK9


205,000.00 100.2525 205,517.54 0.00 204,995.65
521.89


6,232.00
3.03%


0.29%


Total Credit Card $1,203,013.85 $1,059.30 $1,197,012.41
$6,001.44


$33,178.60
2.76%


1.69%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Consumer ABS  (continued)


Auto


Ally Auto Receivables Trust 2018-3
ALLYA 2018-3 A3 3% 17 Jan 2023  
CUSIP:02007JAC1


400,000.00 100.2498 400,999.04 533.32 399,972.64
1,026.40


12,000.00
2.99%


0.56%


BMW Vehicle Lease Trust 2018-1
BMWLT 2018-1 A3 3.26% 20 Jul 2021
CUSIP:05586CAC8


55,000.00 100.5623 55,309.25 54.79 54,992.36
316.89


1,793.00
3.24%


0.08%


CarMax Auto Owner Trust 2018-2
CARMX 2018-2 A2 2.73% 16 Aug 2021  
CUSIP:14314XAB5


178,299.78 99.8323 178,000.68 216.33 178,310.03
-309.35


4,867.58
2.73%


0.25%


CarMax Auto Owner Trust CARMX
2018-3 A3 3.13% 15 Jun 2023  
CUSIP:14313FAD1


185,000.00 100.5353 185,990.27 257.35 184,974.78
1,015.49


5,790.50
3.11%


0.26%


Ford Credit Auto Lease Trust FORDL
2018-B A3 3.19% 15 Dec 2021  
CUSIP:34531LAD2


165,000.00 100.303 165,499.93 233.94 164,986.06
513.87


5,263.50
3.18%


0.23%


Ford Credit Auto Owner Trust 2018-A
FORDO 2018-A A3 3.03% 15 Nov 2022  
CUSIP:34528FAD0


445,000.00 100.2516 446,119.80 599.28 444,928.04
1,191.76


13,483.50
3.02%


0.63%


GM Automobile Leasing Trust 3.18% 21
Jun 2021 
CUSIP:36256GAD1


120,000.00 100.2464 120,295.64 116.60 119,990.52
305.12


3,816.00
3.17%


0.17%


GM Financial Consumer Automobile
Receivables Trust 2018-3 GMCAR
2018-3 A3 3.02% 16 May 2023  
CUSIP:36255JAD6


180,000.00 100.4387 180,789.71 226.49 179,958.02
831.69


5,436.00
3.01%


0.25%


GM Financial Consumer Automobile
Receivables Trust 2018-4 GMCAR
2018-4 A3 3.21% 16 Oct 2023  
CUSIP:38013FAD3


255,000.00 100.8448 257,154.32 341.06 254,959.63
2,194.69


8,185.50
3.18%


0.36%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Consumer ABS  (continued)


Auto (continued)


GM Financial Consumer Automobile
Receivables Trust 2019-1 GMCAR
2019-1 A3 2.97% 16 Nov 2023  
CUSIP:36256XAD4


195,000.00 100.3346 195,652.39 241.31 194,978.41
673.98


5,791.50
2.96%


0.27%


Honda Auto Receivables 2018-1 Owner
Trust HAROT 2018-1 A3 2.64% 15 Feb
2022 
CUSIP:43814UAC3


485,000.00 99.7879 483,971.46 569.05 482,404.49
1,566.97


12,804.00
2.65%


0.68%


Honda Auto Receivables 2018-2 Owner
Trust HAROT 2018-2 A3 3.01% 18 May
2022 
CUSIP:43814UAG4


180,000.00 100.2248 180,404.60 195.64 179,996.08
408.52


5,418.00
3.00%


0.25%


Hyundai Auto Receivables Trust 2018-B
HART 2018-B A3 3.2% 15 Dec 2022  
CUSIP:44933AAC1


130,000.00 100.6528 130,848.58 184.89 129,998.44
850.14


4,160.00
3.18%


0.18%


Mercedes-Benz Auto Receivables Trust
2018-1 MBART 2018-1 A3 3.03% 17
Jan 2023 
CUSIP:58772RAD6


260,000.00 100.2614 260,679.51 350.14 259,990.02
689.49


7,878.00
3.02%


0.37%


Nissan Auto Receivables 2017-C Owner
Trust NAROT 2017-C A3 2.12% 18 Apr
2022 
CUSIP:65478HAD0


200,000.00 99.023 198,046.02 188.44 197,421.88
624.14


4,240.00
2.14%


0.28%


Nissan Auto Receivables 2018-B Owner
Trust NAROT 2018-B A3 3.06% 15 Mar
2023 
CUSIP:65479GAD1


305,000.00 100.4662 306,421.97 414.80 304,990.12
1,431.85


9,333.00
3.05%


0.43%


Page 30







Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Consumer ABS  (continued)


Auto (continued)


Toyota Auto Receivables 2018-C Owner
Trust TAOT 2018-C A3 3.02% 15 Dec
2022 
CUSIP:89231AAD3


225,000.00 100.3474 225,781.58 302.00 224,959.97
821.61


6,795.00
3.01%


0.32%


World Omni Auto Receivables Trust
2018-C WOART 2018-C A3 3.13% 15
Nov 2023 
CUSIP:98163EAD8


290,000.00 100.6524 291,892.05 403.42 289,972.91
1,919.14


9,077.00
3.11%


0.41%


World Omni Auto Receivables Trust
2018-D WOART 2018-D A3 3.33% 15
Apr 2024 
CUSIP:98162WAD9


230,000.00 101.235 232,840.57 340.40 229,952.25
2,888.32


7,659.00
3.29%


0.33%


Total Auto $4,496,697.37 $5,769.25 $4,477,736.65
$18,960.72


$133,791.08
2.98%


6.31%


Total Consumer ABS $5,699,711.22 $6,828.55 $5,674,749.06
$24,962.16


$166,969.68
2.93%


8.00%


Commercial ABS


Business Loans


CNH Equipment Trust 2018-A CNH
2018-A A3 3.12% 17 Jul 2023  
CUSIP:12652VAC1


325,000.00 100.3639 326,182.58 450.68 324,930.19
1,252.39


10,140.00
3.11%


0.46%


CNH Equipment Trust 2018-B CNH
2018-B A3 3.19% 15 Nov 2023  
CUSIP:12596EAC8


270,000.00 100.6392 271,725.95 382.81 269,963.50
1,762.45


8,613.00
3.17%


0.38%


Total Business Loans $597,908.53 $833.49 $594,893.69
$3,014.84


$18,753.00
3.14%


0.84%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Commercial ABS  (continued)


CLOs


Honda Auto Receivables Owner Trust
2.95% 22 Aug 2022 
CUSIP:43815HAC1


185,000.00 100.2976 185,550.60 151.59 184,974.62
575.98


5,457.50
2.94%


0.26%


Total CLOs $185,550.60 $151.59 $184,974.62
$575.98


$5,457.50
2.94%


0.26%


Total Commercial ABS $783,459.13 $985.08 $779,868.31
$3,590.82


$24,210.50
3.09%


1.10%


US Credit


Financials


American Express Credit Corp 2.6% 14
Sep 2020 
CUSIP:0258M0DX4


390,000.00 99.6126 388,489.08 3,858.82 386,310.60
2,178.48


10,140.00
2.61%


0.55%


Bank of America Corp 2.25% 21 Apr
2020 
CUSIP:06051GFN4


250,000.00 99.3834 248,458.56 1,562.50 246,450.00
2,008.56


5,625.00
2.26%


0.35%


Bank of America Corp 2.625% 19 Oct
2020 
CUSIP:06051GFT1


200,000.00 99.5434 199,086.73 1,487.50 197,598.00
1,488.73


5,250.00
2.64%


0.28%


Bank of New York Mellon Corp/The 2.5%
15 Apr 2021 
CUSIP:06406FAA1


390,000.00 99.1848 386,820.86 2,870.83 383,522.10
3,298.76


9,750.00
2.52%


0.54%


BB&T Corp 2.15% 01 Feb 2021  
CUSIP:05531FAZ6


250,000.00 98.4487 246,121.68 2,687.50 243,547.50
2,574.18


5,375.00
2.18%


0.35%


BB&T Corp 3.2% 03 Sep 2021  
CUSIP:05531FBD4


185,000.00 100.428 185,791.80 3,880.89 184,779.85
1,011.95


5,920.00
3.19%


0.26%


Citigroup Inc 2.65% 26 Oct 2020
CUSIP:172967KB6


250,000.00 99.2639 248,159.83 1,748.28 246,830.00
1,329.83


6,625.00
2.67%


0.35%


Citigroup Inc 2.7% 30 Mar 2021
CUSIP:172967KK6


150,000.00 99.322 148,983.03 1,361.25 147,859.50
1,123.53


4,050.00
2.72%


0.21%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019


Number of shares Share price Market Value Accrued Income
Cost Basis


/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
% of


Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Credit (continued)


Financials  (continued)


Goldman Sachs Group Inc/The 2.75%
15 Sep 2020 
CUSIP:38141GVP6


400,000.00 99.449 397,796.14 4,155.56 395,516.00
2,280.14


11,000.00
2.77%


0.56%


HSBC USA Inc 2.35% 05 Mar 2020  
CUSIP:40428HPR7


400,000.00 99.3778 397,511.14 3,812.24 396,100.00
1,411.14


9,400.00
2.36%


0.56%


IBM Credit LLC 1.8% 20 Jan 2021
CUSIP:44932HAB9


400,000.00 97.6748 390,699.16 220.00 387,412.00
3,287.16


7,200.00
1.84%


0.55%


Inter-American Development Bank
2.125% 09 Nov 2020 
CUSIP:4581X0CD8


800,000.00 99.176 793,408.00 3,872.24 787,320.00
6,088.00


17,000.00
2.14%


1.09%


International Bank for Reconstruction &
Development 1.875% 21 Apr 2020  
CUSIP:459058FZ1


800,000.00 99.155 793,240.00 4,166.64 789,312.81
3,927.19


15,000.00
1.89%


1.11%


International Bank for Reconstruction &
Development 2.125% 01 Nov 2020  
CUSIP:459058DH3


400,000.00 99.243 396,972.00 2,125.00 395,620.00
1,352.00


8,500.00
2.14%


0.56%


JPMorgan Chase & Co Variable 3.514%
18 Jun 2022 
CUSIP:46647PAS5


400,000.00 101.03 404,120.00 1,678.92 400,000.00
4,120.00


14,056.00
3.48%


0.57%


Morgan Stanley 2.5% 21 Apr 2021
CUSIP:61746BEA0


250,000.00 98.7179 246,794.81 1,736.10 244,182.50
2,612.31


6,250.00
2.53%


0.35%


Morgan Stanley 2.8% 16 Jun 2020
CUSIP:61761JB32


200,000.00 99.8497 199,699.37 700.00 198,504.00
1,195.37


5,600.00
2.80%


0.28%


State Street Corp 1.95% 19 May 2021
CUSIP:857477AV5


250,000.00 97.7113 244,278.37 975.00 241,990.00
2,288.37


4,875.00
2.00%


0.34%


The Charles Schwab Corporation Snr
PIDI Nts 3.25% 21 May 2021  
CUSIP:808513AW5


295,000.00 100.722 297,129.90 1,864.22 294,991.15
2,138.75


9,587.50
3.23%


0.42%
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Portfolio Holdings on January 31, 2019 (continued)


Account Statement 
January 1, 2019 - January 31, 2019
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Cost Basis


/ Unrealized G/L
Est. Ann. Inc.
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Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Credit (continued)


Financials  (continued)


Wells Fargo & Co 2.15% 30 Jan 2020
CUSIP:94974BGF1


200,000.00 99.3181 198,636.14 11.94 197,282.00
1,354.14


4,300.00
2.16%


0.28%


Wells Fargo & Co 2.5% 04 Mar 2021
CUSIP:949746RS2


250,000.00 98.9631 247,407.72 2,552.08 244,485.00
2,922.72


6,250.00
2.53%


0.35%


Total Financials $7,059,604.32 $47,327.51 $7,009,613.01
$49,991.31


$171,753.50
2.43%


9.91%


Capital Goods


3M Co 3% 14 Sep 2021  
CUSIP:88579YBA8


145,000.00 100.9088 146,317.70 1,655.42 144,702.75
1,614.95


4,350.00
2.97%


0.21%


American Honda Finance Corp 3.15%
08 Jan 2021 
CUSIP:02665WCS8


140,000.00 100.4305 140,602.67 196.00 139,917.40
685.27


4,410.00
3.14%


0.20%


Asian Development Bank 1.625% 05
May 2020 
CUSIP:045167DZ3


800,000.00 98.829 790,632.00 3,105.52 783,832.00
6,800.00


13,000.00
1.64%


1.09%


Caterpillar Financial Services Corp
2.95% 15 May 2020 
CUSIP:14913Q2J7


305,000.00 100.244 305,744.20 1,899.48 304,942.05
802.15


8,997.50
2.94%


0.43%


Caterpillar Financial Services Corp
3.15% 07 Sep 2021 
CUSIP:14913Q2N8


50,000.00 100.5342 50,267.12 630.00 49,961.50
305.62


1,575.00
3.13%


0.07%


Caterpillar Financial Services Corp
3.35% 07 Dec 2020 
CUSIP:14913Q2Q1


350,000.00 100.883 353,090.64 1,758.75 349,940.50
3,150.14


11,725.00
3.32%


0.50%


General Dynamics Corp 2.875% 11 May
2020 
CUSIP:369550BA5


250,000.00 100.2248 250,561.95 1,597.23 249,592.50
969.45


7,187.50
2.87%


0.35%
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/ Unrealized G/L
Est. Ann. Inc.


/Yield at Market
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Account


3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Credit (continued)


Capital Goods  (continued)


John Deere Capital Corp 2.35% 08 Jan
2021 
CUSIP:24422ETZ2


400,000.00 98.9734 395,893.54 600.56 392,892.00
3,001.54


9,400.00
2.37%


0.56%


PACCAR Financial Corp 2.8% 01 Mar
2021 
CUSIP:69371RN93


250,000.00 99.46 248,650.00 2,916.68 248,482.50
167.50


7,000.00
2.82%


0.35%


Toyota Motor Credit Corp 2.6% 11 Jan
2022 
CUSIP:89236TDP7


100,000.00 99.2682 99,268.18 144.44 98,311.00
957.18


2,600.00
2.62%


0.14%


Toyota Motor Credit Corp 2.95% 13 Apr
2021 
CUSIP:89236TEU5


390,000.00 100.3112 391,213.76 3,451.50 388,826.10
2,387.66


11,505.00
2.94%


0.55%


Total Capital Goods $3,172,241.76 $17,955.58 $3,151,400.30
$20,841.46


$81,750.00
2.58%


4.45%


Consumer Cyclical


Home Depot Inc/The 3.25% 01 Mar
2022 
CUSIP:437076BV3


85,000.00 101.5914 86,352.66 422.05 84,767.10
1,585.56


2,762.50
3.20%


0.12%


Target Corp 2.9% 15 Jan 2022
CUSIP:87612EAZ9


80,000.00 100.6877 80,550.16 103.11 80,068.11
482.05


2,320.00
2.88%


0.11%


Walmart Inc 3.125% 23 Jun 2021
CUSIP:931142EJ8


300,000.00 101.078 303,234.00 989.58 301,176.00
2,058.00


9,375.00
3.09%


0.43%


Total Consumer Cyclical $470,136.82 $1,514.74 $466,011.21
$4,125.61


$14,457.50
3.08%


0.66%


Consumer Non-cyclical


Merck & Co Inc 2.35% 10 Feb 2022
CUSIP:58933YAQ8


90,000.00 99.0511 89,145.95 1,004.63 88,327.80
818.15


2,115.00
2.37%


0.13%
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3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Credit (continued)


Consumer Non-cyclical  (continued)


Unilever Capital Corp 3% 07 Mar 2022
CUSIP:904764BF3


215,000.00 100.1034 215,222.40 2,580.00 213,959.40
1,263.00


6,450.00
3.00%


0.30%


Total Consumer Non-cyclical $304,368.35 $3,584.63 $302,287.20
$2,081.15


$8,565.00
2.81%


0.43%


Energy


Chevron Corp 2.1% 16 May 2021
CUSIP:166764BG4


390,000.00 98.7334 385,060.40 1,706.25 380,460.60
4,599.80


8,190.00
2.13%


0.54%


Exxon Mobil Corp 2.397% 06 Mar 2022
CUSIP:30231GAJ1


300,000.00 99.1984 297,595.25 2,896.38 290,892.00
6,703.25


7,191.00
2.42%


0.42%


Total Energy $682,655.65 $4,602.63 $671,352.60
$11,303.05


$15,381.00
2.25%


0.96%


Technology


Apple Inc 2.25% 23 Feb 2021  
CUSIP:037833BS8


400,000.00 99.205 396,820.00 3,950.00 393,392.00
3,428.00


9,000.00
2.27%


0.56%


Cisco Systems Inc 1.85% 20 Sep 2021
CUSIP:17275RBJ0


300,000.00 97.833 293,499.00 2,019.57 290,895.00
2,604.00


5,550.00
1.89%


0.41%


Mastercard Inc 2% 21 Nov 2021
CUSIP:57636QAF1


170,000.00 98.2585 167,039.51 661.11 165,906.40
1,133.11


3,400.00
2.04%


0.23%


Total Technology $857,358.51 $6,630.68 $850,193.40
$7,165.11


$17,950.00
2.09%


1.20%


Commercial Paper


BNP PARIBAS DCP 11 Feb 2019 
CUSIP:09659CPB8


1,000,000.00 99.927 987,983.61 11,286.11 987,983.61
0.00


0.00 1.39%


BNP PARIBAS DCP 28 Jun 2019 
CUSIP:09659CTU2


3,000,000.00 98.9106 2,957,147.50 10,169.18 2,957,147.50
0.00


0.00 4.15%


CREDIT AGRICOLE CRP & IN DCP 26
Apr 2019 
CUSIP:22533URS4


3,000,000.00 99.3979 2,972,530.83 9,406.68 2,972,530.83
0.00


0.00 4.18%
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3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


US Credit (continued)


Commercial Paper  (continued)


DEXIA CREDIT LOCAL DCP 26 Mar
2019 
CUSIP:25214PK69


800,000.00 99.6265 786,500.00 10,512.00 786,500.00
0.00


0.00 1.10%


J.P. MORGAN SECURITIES DCP 10 Jul
2019 
CUSIP:46640QUA7


3,000,000.00 98.8222 2,957,550.00 7,116.66 2,957,550.00
0.00


0.00 4.15%


J.P. MORGAN SECURITIES DCP 30 Aug
2019 
CUSIP:46640QVW8


800,000.00 98.4468 782,126.44 5,448.01 782,126.44
0.00


0.00 1.10%


MUFG BANK LTD NY BRAN DCP 27 Sep
2019 
CUSIP:62479MWT6


450,000.00 98.2407 440,421.38 1,661.74 440,421.38
0.00


0.00 0.62%


MUFG BANK LTD NY BRAN DCP 28
May 2019 
CUSIP:62479MSU8


3,000,000.00 99.1583 2,964,153.33 10,594.17 2,964,153.33
0.00


0.00 4.16%


NATIXIS NY DCP 28 Jun 2019  
CUSIP:63873KTU1


3,000,000.00 98.9106 2,955,622.50 11,694.18 2,955,622.50
0.00


0.00 4.15%


Total Commercial Paper $17,804,035.59 $77,888.73 $17,804,035.59
$0.00


$0.00 25.00%


Total US Credit $30,350,401.00 $159,504.50 $30,254,893.31
$95,507.69


$309,857.00
1.02%


42.61%
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3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)
  Cash


Cash


US Dollar (CHILDRENS SVCES OF PALM
BEACH 15 CUS - Capital)
- Settled 0.00
- Net Payable/Receivable -204,995.65


Spot Currency:USD


-204,995.65 1.00 -204,995.65 0.00 -204,995.65
0.00


0.00


US Dollar 
Spot Currency:USD


16,350.00 1.00 16,350.00 0.00 16,350.00
0.00


0.00 100.00%


Total Cash -$188,645.65 $0.00 -$188,645.65
$0.00


$0.00


Total Cash -$188,645.65 $0.00 -$188,645.65
$0.00


$0.00


Cash Equivalents


Cash Equivalents


Morgan Stanley Institutional Liquidity
Funds - Government Portfolio  
CUSIP:61747C608


1,741,749.63 1.00 1,741,749.63 3,205.92 1,741,749.63
0.00


34,382.14
1.97%


2.47%


Total Cash Equivalents $1,741,749.63 $3,205.92 $1,741,749.63
$0.00


$34,382.14
1.97%


2.47%


Total Cash Equivalents $1,741,749.63 $3,205.92 $1,741,749.63
$0.00


$34,382.14
1.97%


2.47%
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3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS (continued)


Accrued Income


Accrued Income


Ending Accrual  
Firm Defined Security ID:TOTALACCR


0.00 1.00 259,719.55 0.00 259,719.55
0.00


0.00 0.36%


Total Accrued Income $259,719.55 $0.00 $259,719.55
$0.00


$0.00 0.36%


Total Accrued Income $259,719.55 $0.00 $259,719.55
$0.00


$0.00 0.36%


Total for 3346000736 CHILDRENS SVCES OF PALM BEACH 15 CUS $71,025,465.86 $259,719.55 $70,823,304.19
$202,161.67


$794,704.25
1.12%


100.00%


Less Cash and Cash Equivalents             ($1,553,103.98)
Total Investments  $69,472,361.88
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For the Month Ending January 31, 2019Account Statement - Transaction Summary


Children's Services Council of Palm Beach County - Children's Services Council of Palm Beach County - 1810055001


Opening Market Value


Purchases


Redemptions


Change in Value


Closing Market Value


 16,618,414.12 


 36,781.94 


 0.00 


 0.00 


$16,655,196.06 


FEITF


Unsettled Trades  0.00 


 36,781.94 Cash Dividends and Income


Opening Market Value


Purchases


Redemptions


Change in Value


Closing Market Value


 12,000,000.00 


 0.00 


 0.00 


 0.00 


$12,000,000.00 


FEITF TERM


Unsettled Trades  0.00 


 0.00 Cash Dividends and Income


January 31, 2019 December 31, 2018


Asset Summary


FEITF  16,655,196.06  16,618,414.12 


FEITF TERM  12,000,000.00  12,000,000.00 


$28,655,196.06 $28,618,414.12 Total


Asset Allocation


58.12%
FEITF


41.88%
FEITF TERM


Account 1810055001 
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For the Month Ending January 31, 2019Investment Holdings


Children's Services Council of Palm Beach County - Children's Services Council of Palm Beach County - 1810055001


FEITF TERM


Date Security Description Date Rate Amount Maturity


Est. Value atSettlement Maturity Investment


Date


Trade Estimated


Earnings


 12,078,124.93  31,601.10  12,000,000.00  2.6700 03/26/19TERM - FEITF TERM Jun 2012/27/1812/26/18


$12,000,000.00 $31,601.10 $12,078,124.93 Total


Account 1810055001 
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For the Month Ending January 31, 2019Account Statement 


Children's Services Council of Palm Beach County - Children's Services Council of Palm Beach County - 1810055001


Total Settlement Dollar AmountShare or Trade


Shares OwnedDate Transaction Description of TransactionUnit PriceDate


FEITF


 16,618,414.12 Opening Balance


01/31/19 02/01/19 Accrual Income Div Reinvestment - Distributions  1.00  36,781.94  16,655,196.06 


 16,655,196.06 


 16,655,196.06 


 16,655,196.06 


 16,619,600.63 


 70,185.35 


 0.00 


(18,100,000.00)


 33,411,591.59 


 1,343,604.47 


 36,781.94 


 16,655,196.06 


 0.00 


 0.00 


 36,781.94 


 16,618,414.12 


Monthly Distribution Yield


Average Monthly Balance


Closing Balance


Fiscal YTDMonth of


Cash Dividends and Income


Closing Balance


Check Disbursements


Redemptions (Excl. Checks)


Purchases


Opening Balance


Closing Balance


January October-January


 2.61%


Account 1810055001 
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Children’s Services Council 


Finance Committee Meeting 
Thursday, January 24, 2019, 3:00 p.m. 


AGENDA / MINUTES 


Welcome and introductions 


Finance Committee Members: 
Tom Lynch, CSC Finance Committee Chair, Present 
Thomas Bean, CSC and CSC Finance Committee Vice-chair, Not Present 
Tom Weber, CSC Chair, Present 
Paul Dumars, Director Financial Services, Solid Waste Authority, Not Present 
John Marino, Volunteer, Present 


CSC Staff: 
Lisa Williams-Taylor, Ph.D., CEO 
Debra Heim, CFO 
Tom Sheehan, General Counsel  
Elsa Sanchez, Senior Executive Assistant 


Agenda Items: 


1 December 6, 2018 Minutes,  Recommends Council to approve 
2 Monthly Investment Report - October 31, 2018, Reviewed, no action required 
3 Financial Statements - October 31, 2018, Recommends Council to approve 
4 Monthly Investment Report - November 30, 2018, Reviewed, no action required 
5 Financial Statements - November 30, 2018, Recommends Council to approve 
6 Adjournment 


Discussion: 
Committee member requested, if possible, to see a rolling twelve month schedule of 


cash and investment totals.  A twelve month rolling report will be provided at each future 
meeting.  


Next Meeting:  February 28, 2019, 4:00 p.m. 
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AGENDA ITEM: 4 


TITLE:   Financial Statements – December 31, 2018 
(Unaudited) 


STAFF:    Debra Heim, Chief Financial Officer 


SUMMARY: 


The financial statements are presented reflecting the estimated operating results of the 
General Fund and Special Revenue Fund (Prevention Partnerships for Children, Inc.) for the 
three months ended December 31, 2018.  The audit of the Council has not been completed 
for the fiscal year ended September 30, 2018 and the financial information provided herein 
represent unaudited numbers. 


Balance Sheet: 
As of December 31, 2018, the Council had $118,647,346 in cash and investments.  Please see 
attached rolling 12-month schedule of Cash and Investments by Month. 


The Capital Assets and the Investment in Capital Assets for $17,098,172 represent the costs 
associated with furniture and fixtures, equipment, and building costs. 


Statement of Revenue and Expenses: 


The budgeted expenditure rate at December 31, 2018 is 25%. The estimated expenditure 
rate for Children’s Programs at December 31, 2018 is 20.8%.   


RECOMMENDATION: 


I recommend the Finance Committee propose that the Council accept the December 31, 
2018 Financial Statements as submitted. 
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General Fund Total All Funds


Assets


Cash & Investments 118,401,719$             245,627$  118,647,346$             
Accounts Receivable 4,446,774 - 4,446,774 
Advances to Agencies 2,017,815 - 2,017,815 
Prepaid Expenses 499,126 - 499,126 
Due From - General Fund - 192,623 192,623 
Capital Assets 17,098,172 - 17,098,172 


Total Assets 142,463,606 438,250 142,901,856 


Liabilities & Fund Balance


Liabilities


Allocations to Children's Services Programs 11,110,723 438,250 11,548,973 
Accounts Payable 323,940 - 323,940 
Due to - Special Revenue Fund 192,623 - 192,623 
Total Liabilities 11,627,286 438,250 12,065,536 


Fund Balance


Nonspendable:
    Prepaid Expenses 499,126 - 499,126 
Assigned:
   Reserved in accordance with fund balance policy 37,130,654 - 37,130,654 
Unassigned: 76,108,368 - 76,108,368 


Total Fund Balance 113,738,148 - 113,738,148 


Investment in Capital Assets 17,098,172 - 17,098,172 


Total Liabilities and Fund Balance 142,463,606$             438,250$  142,901,856$             


Special Revenue Fund


Prevention Partnership for 
Children, Inc.
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 Approved Budget Actual  Approved Budget Actual  Approved Budget Actual
2018/2019 Through Through Variance % 2018/2019 Through Through Variance % 2018/2019 Through Through Variance %


Budget 12/31/2018 12/31/2018 YTD YTD Budget 12/31/2018 12/31/2018 YTD YTD Budget 12/31/2018 12/31/2018 YTD YTD


Revenues
Ad Valorem Property Taxes 120,540,063$     94,509,055$      94,509,055$     -$  78.40% -$  -$  -$  -$  0.00% 120,540,063$   94,509,055$     94,509,055$     -$  78.40%
Interest Income 1,400,000           350,000             319,515            (30,485) 22.82% - - - - 0.00% 1,400,000         350,000            319,515            (30,485) 22.82%
Unrealized Gain or Loss - - 213,090            213,090              100.00% - - - - 0.00% - - 213,090            213,090              100.00%
Department of Health/Agency 
     for Health Care Administration 3,355,246           838,812             1,198,029         359,218              35.71% - - - - 0.00% 3,355,246         838,812            1,198,029         359,218              35.71%
Income from Tenants 77,013 19,253 16,801 (2,453) 21.82% - - - - 0.00% 77,013 19,253 16,801 (2,453) 21.82%
Other Income 98,824 24,706 71,670 46,964 72.52% - - - - 0.00% 98,824 24,706 71,670 46,964 72.52%
Cash Carryforward 12,210,846         - - - 0.00% - - - - 0.00% 12,210,846       - - - 0.00%


Total Revenues 137,681,992       95,741,826        96,328,160       586,334              69.96% - - - - 0.00% 137,681,992     95,741,826       96,328,160       586,334              69.96%


Expenditures
Administrative Expenditures 5,591,996           1,397,999          1,456,794         (58,795) 26.05% - - 313 (313) 100.00% 5,591,996         1,397,999         1,457,107         (59,108) 26.06%
Capital Expenditures 100,000 25,000 7,616 17,384 7.62% - - - - 0.00% 100,000            25,000 7,616 17,384 7.62%
Contingency 500,000 - - - 0.00% - - - - 0.00% 500,000            - - - 0.00%
Non-Operating Expenses 3,251,241           2,311,038          2,311,038         - 71.08% - - - - 0.00% 3,251,241         2,311,038         2,311,038         - 71.08%
Reserve for Uncollectible Taxes 4,821,603           - - - 0.00% - - - - 0.00% 4,821,603         - - - 0.00%


Children's Services Programs:
Direct Services:


Funded Programs & Initiatives 110,535,032       27,633,758        22,226,727       5,407,031           20.11% 2,661,433        665,358      559,170 106,188             21.01% 113,196,465     28,299,116       22,785,897       5,513,220           20.13%
Support Services:


Programmatic Support 10,220,687         2,555,172          2,889,563         (334,391)             28.27% - -              - - 0.00% 10,220,687       2,555,172         2,889,563         (334,391)             28.27%
Total Children's Programs 120,755,719       30,188,930        25,116,290       5,072,640           20.80% 2,661,433        665,358      559,170 106,188             21.01% 123,417,152     30,854,288       25,675,459       5,178,829           20.80%


Total Expenses 135,020,559       33,922,967        28,891,737       5,031,230           21.40% 2,661,433        665,358      559,483 105,875             21.02% 137,681,992     34,588,325       29,451,220       5,137,105           21.39%
Excess Revenues over (under) Expenses 2,661,433           61,818,859        67,436,422       5,617,564           (559,483) 66,876,940       


Other Financing Sources (Uses)
Transfers in (out) (2,661,433)          (665,358)            (559,483)           105,875              21.02% 2,661,433        665,358      559,483 105,875             21.02% - - - - 0.00%


Net Changes in Fund Balances 66,876,939       0 66,876,940       


Fund Balances


October 1, 2018 (unaudited) 46,861,209       - 46,861,209       
December 31, 2018 113,738,148$   0$  113,738,149$   


General Fund Special Revenue Fund Total


Prevention Partnership for Children, Inc.
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Children's Services Council of Palm Beach County Agenda Item: #4 and #5 (continued)


Schedule of Cash and Investments by Month
Rolling 12 months


2/28/2018 3/31/2018 4/30/2018 5/31/2018 6/30/2018 7/31/2018 8/31/2018 9/30/2018 10/31/2018 11/30/2018 12/31/2018 1/31/2019
Cash


Public Funds Money Market 77,811,665$            67,953,281$            39,085,398$         13,693,383$         10,430,281$         3,421,516$            3,746,190$            3,894,246$            5,343,342$            8,275,933$            16,115,325$          8,262,975$        
Operating Account 1,688,123$              1,714,045$              3,612,303$            2,907,524$            3,556,415$            2,280,527$            2,153,321$            2,644,936$            2,936,580$            2,785,107$            3,126,262$            3,643,042$        
Custodian Bank 12,756,478$            12,761,822$            12,774,554$         469,263$               89,415$                 2,851,165$            1,151,474$            930,688$               6,321,105$            6,161,302$            2,060,687$            1,553,104$        


Subtotal cash 92,256,266$           82,429,149$           55,472,255$         17,070,170$         14,076,111$         8,553,209$           7,050,985$           7,469,870$            14,601,027$         17,222,342$         21,302,274$         13,459,121$     
Investments


FEITF -$  -$  24,012,867$         24,032,912$         14,058,480$         14,075,647$         14,110,031$         6,143,604$            88,422$                  10,095,009$          28,618,414$          28,655,196$      


U.S. Treasury 17,954,820$            17,962,680$            17,974,020$         24,762,557$         20,920,221$         17,361,710$         13,850,501$         13,165,566$          9,165,751$            9,180,930$            34,495,983$          30,844,597$      
U.S. Credit -$  -$  -$  21,401,941$         23,439,740$         22,492,204$         18,007,874$         18,371,547$          13,105,489$          13,393,907$          26,424,697$          30,350,401$      


 ABS and MBS (asset and mortgage backed securities) -$  -$  -$  2,396,607$            4,613,464$            6,402,189$            7,201,892$            7,727,303$            6,703,029$            6,681,330$            7,630,999$            8,017,644$        
Accrued income -$  -$  -$  -$  -$  194,434$               206,393$               140,589$               112,019$               174,978$               259,720$           


Subtotal Regions 17,954,820$            17,962,680$            17,974,020$         48,561,105$         48,973,425$         46,256,104$         39,254,701$         39,470,809$          29,114,858$          29,368,186$          68,726,658$          69,472,362$      
Subtotal investments 17,954,820$           17,962,680$           41,986,887$         72,594,017$         63,031,905$         60,331,750$         53,364,732$         45,614,413$         29,203,280$         39,463,195$         97,345,072$         98,127,558$     


Total Cash and Investments 110,211,086$         100,391,829$         97,459,143$         89,664,187$         77,108,016$         68,884,959$         60,415,717$         53,084,283$         43,804,307$         56,685,537$         118,647,346$       111,586,679$   
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AGENDA ITEM: 5 


TITLE:   Financial Statements – January 31, 2019 
(Unaudited) 


STAFF:    Debra Heim, Chief Financial Officer 


SUMMARY: 


The financial statements are presented reflecting the estimated operating results of the 
General Fund and Special Revenue Fund (Prevention Partnerships for Children, Inc.) for the 
four months ended January 31, 2019.  The audit of the Council has not been completed for 
the fiscal year ended September 30, 2018 and the financial information provided herein 
represent unaudited numbers. 


Balance Sheet: 
As of January 31, 2019, the Council had $111,586,679 in cash and investments.  Please see 
attached rolling 12-month schedule of Cash and Investments by Month. 


The Capital Assets and the Investment in Capital Assets for $17,098,172 represent the costs 
associated with furniture and fixtures, equipment, and building costs. 


Statement of Revenue and Expenses: 


The budgeted expenditure rate at January 31, 2019 is 33.3%. The estimated expenditure 
rate for Children’s Programs at January 31, 2019 is 28.5%.   


RECOMMENDATION: 


I recommend the Finance Committee propose that the Council accept the December 31, 
2018 Financial Statements as submitted. 
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General Fund Total All Funds


Assets


Cash & Investments 111,348,218$             238,461$  111,586,679$             
Accounts Receivable 2,092,410 - 2,092,410 
Advances to Agencies 2,004,180 - 2,004,180 
Prepaid Expenses 447,593 - 447,593 
Due From - Special Revenue Fund 122,420 - 122,420 
Capital Assets 17,098,172 - 17,098,172 


Total Assets 133,112,993 238,461 133,351,454 


Liabilities & Fund Balance


Liabilities


Allocations to Children's Services Programs 7,308,912 116,041 7,424,953 
Accounts Payable 296,323 - 296,323 
Due to - General Fund - 122,420 122,420 
Total Liabilities 7,605,235 238,461 7,843,696 


Fund Balance


Nonspendable:
    Prepaid Expenses 447,593 - 447,593 
Assigned:
   Reserved in accordance with fund balance policy 37,130,654 - 37,130,654 
Unassigned: 70,831,339 - 70,831,339 


Total Fund Balance 108,409,586 - 108,409,586 


Investment in Capital Assets 17,098,172 - 17,098,172 


Total Liabilities and Fund Balance 133,112,993$             238,461$  133,351,454$             


Special Revenue Fund


Prevention Partnership for 
Children, Inc.
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 Approved Budget Actual  Approved Budget Actual  Approved Budget Actual
2018/2019 Through Through Variance % 2018/2019 Through Through Variance % 2018/2019 Through Through Variance %


Budget 1/31/2019 1/31/2019 YTD YTD Budget 1/31/2019 1/31/2019 YTD YTD Budget 1/31/2019 1/31/2019 YTD YTD


Revenues
Ad Valorem Property Taxes 120,540,063$     99,199,625$      99,199,625$     -$  82.30% -$  -$  -$  -$  0.00% 120,540,063$   99,199,625$     99,199,625$     -$  82.30%
Interest Income 1,400,000           466,667             583,359            116,692              41.67% - - - - 0.00% 1,400,000         466,667            583,359            116,692              41.67%
Unrealized Gain or Loss - - 249,798            249,798              100.00% - - - - 0.00% - - 249,798            249,798              100.00%
Department of Health/Agency 
     for Health Care Administration 3,355,246           1,118,415          1,198,029         79,614 35.71% - - - - 0.00% 3,355,246         1,118,415         1,198,029         79,614 35.71%
Income from Tenants 77,013 25,671 20,822              (4,849) 27.04% - - - - 0.00% 77,013              25,671              20,822              (4,849) 27.04%
Other Income 98,824 32,941 80,624              47,683 81.58% - - - - 0.00% 98,824              32,941              80,624              47,683 81.58%
Cash Carryforward 12,210,846         - - - 0.00% - - - - 0.00% 12,210,846       - - - 0.00%


Total Revenues 137,681,992       100,843,320      101,332,256     488,937              73.60% - - - - 0.00% 137,681,992     100,843,320     101,332,256     488,937              73.60%


Expenditures
Administrative Expenditures 5,591,996           1,863,999          2,238,716         (374,717)             40.03% - - 400 (400) 100.00% 5,591,996         1,863,999         2,239,116         (375,118)             40.04%
Capital Expenditures 100,000              33,333 10,611              22,722 10.61% - - - - 0.00% 100,000            33,333              10,611              22,722 10.61%
Contingency 500,000              - - - 0.00% - - - - 0.00% 500,000            - - - 0.00%
Non-Operating Expenses 3,251,241           2,403,983          2,403,983         - 73.94% - - - - 0.00% 3,251,241         2,403,983         2,403,983         - 73.94%
Reserve for Uncollectible Taxes 4,821,603           - - - 0.00% - - - - 0.00% 4,821,603         - - - 0.00%


Children's Services Programs:
Direct Services:


Funded Programs & Initiatives 110,535,032       36,845,011        31,041,644       5,803,367           28.08% 2,661,433        887,144      679,869 207,276             25.55% 113,196,465     37,732,155       31,721,513       6,010,642           28.02%
Support Services:


Programmatic Support 10,220,687         3,406,896          3,408,656         (1,760) 33.35% - -              - - 0.00% 10,220,687       3,406,896         3,408,656         (1,760) 33.35%
Total Children's Programs 120,755,719       40,251,906        34,450,300       5,801,607           28.53% 2,661,433        887,144      679,869 207,276             25.55% 123,417,152     41,139,051       35,130,168       6,008,882           28.46%


Total Expenses 135,020,559       44,553,222        39,103,610       5,449,612           28.96% 2,661,433        887,144      680,269 206,875             25.56% 137,681,992     45,440,366       39,783,879       5,656,487           28.90%
Excess Revenues over (under) Expenses 2,661,433           56,290,098        62,228,646       5,938,548           (680,269)              61,548,377       


Other Financing Sources (Uses)
Transfers in (out) (2,661,433)          (887,144)            (680,269)           206,875              25.56% 2,661,433        887,144      680,269 206,875             25.56% - - - - 0.00%


Net Changes in Fund Balances 61,548,377       0 61,548,377       


Fund Balances


October 1, 2018 (unaudited) 46,861,209       - 46,861,209       
Januaryr 31, 2019 108,409,586$   0$  108,409,586$   


General Fund Special Revenue Fund Total


Prevention Partnership for Children, Inc.
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AGENDA ITEM: 6 


TITLE: CSC BUDGET ASSUMPTIONS FISCAL YEAR 2019-2020 


STAFF: Debra Heim, Chief Financial Officer 


Revenues 


The millage rate may change in 2019-2020. 


The tax base will increase 6.6%. 


Grant income will remain the same.  


Interest income may increase. 


Other income will remain the same.  


Expenditures 


The under expenditure rate is projected at 5%.  


Health insurance is expected to increase by 10%.  


Merit and Promotional increases of 3.5% are budgeted. 


Building space expenditures are expected to increase by 3%. 


No increase in number of CSC budgeted positions. 


Children’s programs expenditures will be budgeted to increase for cost drivers of 3% salaries 
and 10% health insurance and for other opportunities. 


Fund Balance 


The targeted fund balance is 27.5% of the total budget. 


RECOMMENDATION: 


No action required. 
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